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I ndcpendcnt Auditor's Rcport

To
The Membcrs of
Wcst Bcngal State Elcctricity Transmission Company Limitcd
Report on thc Audit of thc I nd AS Financial Statements.

C)pinion
We havc audited the accompanying Ind AS financial statcments of west Ilcllgal Statc
Iilectricity lransmission Company l.imitcd (1he "Cornpany"), which cornprisc thc
Ilalancc Shcct as at 3lst March 2024, thc Statcment ot'Prolit and Loss (including Other
C'omprchcnsive Incomc), thc Statement ol-('ash Flows and thc Slatement ol'Changes in
Iiquity lor the year thcn endcd, and nolcs 10 Financial Statement, and a summary of
significant accounting policics and olher cxplanatory inforrnation(hercinalicr referred to
as "lnd AS Ilnancial stalcmcnts").

ln our opinion and to thc bcsl ofour inlormation and according to the explanations givcn
10 us, thc albrcsaid Ind AS llnancial statcrncnts givc thc inlormation rcquired by thc
Conrpanics Act, 2013 ('thc Acf ). the Iilectricity Act 2003, and WBERC Rcgulations in
the manncr so required and give a truc and l'air view in contbrmity with thc accounting
principles gcncrally acceptcd in lndia including the Ind AS, olthe financial position ol'
thc Company as at 3lst March 2024, its financial pcrlbrmance including othcr
comprehensivc income. i1s cash flows and thc changes in cquity lor thc year ended on
that date.

Basis for Opinion
Wc conductcd our audil ol the Ind AS linancial statslrcnls in accordance with thc
Standards on Auditing (SAs) and lndian Accounting Standards as spccified undcr
section 143(10) and scction 133 of thc Companies Act, 2013 rcspectively. Our
responsibilities under thosc Standards arc furthcr dcscribed in thc ALrdiror's
Responsibilitics 1br the audit of the Ind AS |ilancial Slatcmenls section ol'our repon.
We are indcpcndent of thc Company in accordance with the Code of l:)thios issued by
thc [nstitulc of Charlercd Accountants ol lndia (ICAI) togcthcr with the ethical
requircmenls that arc relevant tu our audit ol'thc lnd AS ljnancial statclnenls under thc
provisions ofthe Companics Act, 2013 and thc Rulcs rradc there undcr, and wc have
fulfilled our other ethical rcsponsibilities in accordancc with these rcquircments and the
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ICAI's Code of Ethics. Wc bclicvc that the audit evidcncc obtained by us is sulficicnt
and appropriate to provide a basis for our audit opinion on the lnd AS financial
statements.

l.-ruphrsis of \Iatters

Wc draw attention 1o the lbllowing mattcrs

Additional Depreciation: Rs. 19887.34 lacs
Consequent upon change in principle for calculation of dcpreciation as mandatcd in
WBIIRC (Terms and Conditions of Tariff-Fourth Amendment) Regulations 2023, an

additional amount of deprcciation for Rs. 19887.341-acs has been charged in thc

Statemenl ofProfit and Loss lbr thc current year. (Reflcr Notc No 22.2)

Pcnding capitalization of CWIP: Rs.35,815.02 lacs
Amount of Capital Work ln Progress includes Rs. 35,815.02 lacs for balances pcnding
capitalization for more than threc ycars. (Rcfer Note No.l .4)

l-atc l>ayment Surchargc (LI'SC)

The company does not realizc any latc payment surcharge lrom WBSEDCL though as

per WBERC ('I'erms and Conditions of Tarift) I{cgulations, 2011, the transmission

licensee shall lely late paymcnl surcharge from the beneliciary at the ratc spccificd in

the Regulation. As a result of non realization of such I-PSC, the income of the cornpany

is understated to the extcnt ol unrealized late paymcnt surcharge amount lrom

WBSEDCI-. Amount could not be quantified as no rccords were made available 1o us.

(Refer note No. 5.1(a))

Capitalization of revenue expcnditurcs: (Rs.6174.05 lacs):
As per significant accounting policy of the conlpany, thc employee benefils cxpcnscs

and other expenses are capitalizcd based on Board of l)irectors' approved ratios lbr
apportionment of such cxpcnscs but not on actual basis of cxpenses. This practicc is a1

variance with the requirement ol Ind AS-16. (Rcfcr notcs No.20 & 23)

lnventories:
During the year, the company made an exercise to bifurcate the year end inventotics into

capital inventories and rcvcnuc inventories. And as a result of such exercise. capital

inventories amounting to l{s.22,701.56 lacs have been transferred to CwlP account.

(Previous year hgure restated as Rs.19631.07 lacs)
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Over recovery from consumers: Rs.l8945.00lacs (Refer Note No29 c)

WBERC has intimated thc company, through its APR order for the years: 2020-21 &
2021-22. for adjustment of over recovery of Rs.18,945.00 lacs in luture. llowever,

WBERC has decided not to adjust thc over rccovery amount in the tarilf for 2023-24 &
2024-25 as some computational crrors wcre raiscd by thc Company

Other Mattcrs:

Contingent Liability:
The Company has not discloscd any contingcnt Iiability in rcspect of its pending rcview
petitions at Calcutta High Court lbr non-payment of D.A. at rates declarcd by the central
govcrnment considcring the provisions of Revision of Pay and Allowancc (llOPA)
Rules.2020.

Utilization Certificates for CSR Expenditures:
The Company has incuned an amount ol Rs. l835.35lacs during the last threc ycals as

CSR expenditures in compliance with section 135 ol the Companies Act, 2013.
However. Utilization Certificates for Rs.784.97 lacs could be collectcd lot such

expenditures.

Our opinion is not modilled in respect ofabove matlcrs

Key Audit Matters
Key audit matlers arc those matten that, in our prolessional judgment, werc ol'most
significance in our audit of thc financial statcmcnts of the current pcriod. 'l hcse matters
wcre addresscd in the conlext of our audit of thc financial statemcnls as a wholc. and in
forming our opinion thcreon, and we do not providc a separate opinion on tltcsc matters.
As the company is an unlisted company, reporting under SA 701(Communicating Key
Audit Matters in the Independent Auditor's Report), is not mandatory.

Information Other than thc Ind AS Financial Statements and Auditor's Report
Thercon.
'fhc Company's Board of Dircclors is rcsponsible lor thc olhcr inlormation. lhc other
infon:ration comprises thc information includcd in lhe Monagenrcnt l)iscussion and
Analysis, Board's Report includfug Annexure to Boord s l?eport, Business lleqtonsihiliryn
Report, Corporate Gorernance and Sho'eholder's lnfornotiotl. but docs nol includc the
lnd AS financial statements and our auditor's rcport thcrcon.

Our opinion on the Ind AS llnancial statcments docs not cover thc olhcr inlormalion and
wc do not express any lbrm ol'assurance conclusion thcreon.
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In connection with our audit ofthe tnd AS flnancial statcments, our responsibility is to
read the other information and. in doing so, consider whether the other inlbrmation is

materially inconsistent with the lnd AS Ilnancial statemcnts or our knowlcdgc obtained
during the course ofour audit or otherwise appears to be materially misstatcd.

If, based on the work we havc perlbrmed, we conclude that thcrc is a matcrial
misstatement ol this other information; we are requircd to repofi that fact. Wc have
nothing to report in this regard.

Ilesponsibilities of Management and Thosc Charged with Govcrnancc for thc Ind
AS Financial Statements.
The Company's Board of Directors is rcsponsible for the matters stated in Scclion
I 34(5) of the Companies Act, 2013('the Act') with rcspect to the preparation oi' thcse
Ind AS Financial Statements that givc a true and fair view of the financial position, of
financial performance including other comprehensive income, cash flows and changcs in
equity of thc Company in accordance with thc accounting principles generally acccptcd
in India, including thc Indian Accounting Standards (lnd AS) specified undcr Scction
133 olthc Act, read with relevant rules issucd there undcr and as per the hlcctricity Act,
2003 and relevant West Bengal Electricity Rcgulatory Commission(WBERC) rcgulation
in respect of calculation of depreciation and other recognized accounting practiccs and
policies.
This responsibility also includes maintenance of adequate accounting rccords in
accordance with the provisions of the Ac1 lor safeguarding the assets of thc Corrpany
and for prcvcnting and detecting frauds and other irregularities; sclcction and application
ol appropriate accounting policies; making.judgments and estimates that arc rcasonable
and prudent; and design, implementation and maintenancc of adequate internal llnancial
controls, that wcrc operating effectively for ensuring the accuracy and complctcncss of
the accounting records, relevant to the preparation and presentation of thc Ind AS
Financial Statements that give a true and fair view and are free from nraterial
misstatemcnt, whcthcr due to liaud or crror. In preparing the Ind AS flnancial
statcments, management is responsible for asscssing thc Company's abilitl, to continue
as a going conccrn, disclosing, as applicablc, mattsrs related to going conccrn and using
the going concern basis ofaccounting unless management either intends to licluiclatc thc
Company or to cease operations, or has no rcalislic altemative but to do so.
'I'he Board of Dircctors is also responsible for overseeing the company's linancial
reporting proccss

Auditors' llesponsibilitl for the Audit of thc lnd AS Financial Statemcnts.

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misslatcment. whether due to liaud or crror.
and to issue an auditors' report that includes our opinion. Reasonable assurancc is a high
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throughour the audit we also:
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intcmal financial controls sysicm with rclcrence to financial staletncnts tn

place and the operating effectiveness of such controls:

*Evaluate the appropriateness of accounting policies used and the reasonablcncss of

accounting estimates and related disclosures made by management;

*Conclude on the appropriatencss of management's usc of the going concctn basis of

u"*u*irg and, basqd on the audit evidence oblaincd, whether a material unccdainty

exists relaied to events or condirions that may cast significant doubt on the Conrpany's

ability to continue as a going concem. [f we conclude that a material uncertainty cxists,

we aie requircd to dmw attenlion in our auditors'rcport to the rclated disclosurcs in the

financial statements or, if such disclosurcs are inadequate' to modily ouropinionOur
conclusions arc bascd on the audit cvidcnce obtaincd up to the date ol our auditors'

rcport, However, future events or conditions may cause the Company to ccasc to

continue as a going concem; and

*llvaluate thc overall presentation, structurc and content of thc financial statcments,

including the disclosures, and whethcr the Ind AS financial statemcnts reprcscnt the
underlying transactions and evcnls in a manner that achieves lair presentation.

Materiality is the magnitudc ol' nisstatcmcnts in thc Ind AS financial statcmcnts that,
individually or in aggregate,makes it probablc that thc cconomic decisions of a

rcasonably knowledgcable uscr of the lnd AS financial statemcnts may be inllucnced.
We considcr quantitativc matcriality and qualitativc factors in (i) planning thc scope of
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our audit work and in evaluating thc results ofour worki and (ii) to evaluate thc cfttct ol'
any identified misstatements in the Ind AS financial statements.

We communicate with those charged with govemance regarding, among other matters,

the planned scopc and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we idenlily during our audit.

Wc also provide those charged with govcrnance with a statement thal wc havc complicd
with relevant ethical requirements regarding independence, and to communicatc with
them all relationships and other mattcn that may reasonably bc thought to bcar on our
independence, and where applicable, rclaled sal'cguards.

From the matters communicated with those charged with govcrnancc. we dctcrminc
those matterc that were of most significance in the audit of the Ind AS llnancial
statements ofthe current period and arc therelore the kcy audit matters. Wc dcscribe
these matters in our auditors'report unless law or regulation precludes pubJicdisc losure
about tIe matter or when, in exrcmely rare circumstances, we determine thal a matlcr
should not be communicated in our report because the advcrse consequences of doing so

would reasonably be expected to outweigh the public intcrest bcncfits ol such
communication.

Report on Othcr Legal and Rcgulatory llequircments
1. As required by the Cornpanies (Auditor's I{epon) Order, 2020 (the "Ordcr") issued by
thc Central government in terms of Section 143( l l ) of thc Act. \\'e give in "Annc\urc [J"
a statemcnt on thc mattcrs as spccified in paragraphs3 and .1 of the Ordcr.

2. We are enclosing our repon in terms of Scction 143 (5) ol the Act, on rhc basis of
such checks ofthe books and records ofthe Corlpany as we considcred appropriatc and
according to the information and explanations given to us, in the "Anncxure A" on thc
directions and sub-directions issued by thc Comptroller and Auditor Gencral of India.

3. As required by Section l,l3 (3) ofthe Act, we rcport that

a. we havc sought and obtained all the inlbrmation and explanations which to thc best ol
our knowledge and belicve werc necessary for thc purposcs of our audit:

c. the Balance Sheet, thc Statemenl of Profit and Loss including thc othcr
comprehcnsive income, the statcment o1'Cash I'low and the Statemcnt in changes in
cquity dealt with by this rcporl arc in agrecment with the books of account:

<z

b. in our opinion propcr books of account as rcquired by law have bccn kept by thc
Company so far as it appcars liom our examination olthose books;



d. In our opinion, the aforesaid Ind AS F'inancial Statements comply with thc Indian

Accounting Standards specified undcr Section 133 ofthe Ac| read with thc Companies

(Indian Accounting Standards) Rules. 2015 (as amended) cxcept the mattcrs mcntioned
in this repoft.

e. Being a Government Company, pursuant to the Notification No. (;SR 463(li) dated

5th June 2015 issued by Ministry ofCorporate Affairs, Govemmcnt o1'lndia, pror isions
ofsub-section (2) ofSection 164 ofthe Companies Ac1,2013 regarding disquali li cations

of direclors, arc not applicable to the Company.

f. With respect to the adequacy of thc internal financial controls over linancial rcporling
of the Company and the operaling cflectiveness of such controls, rel'cr to our scparate

report in "Anncxure C"; and

g. With respect to the other matters to be includcd in the Auditors'Rcpotl in accordance
with Rulc I I of thc Companies (Audit and Auditors) Rulcs, 2014, as amcnded. in our
opinion and to the bcst olour inlolmation and according 1o the cxplanations g ivcn trr us:

i. The Company has disclosed fte impact of pending litigations on its financial position
in its Ind AS Financial Statements Refer to Notc 29 10 the Ind AS I'inancial
Statementsl

ii. 't he Company did not have any long term conlracts including derivativc conlracts lor
which there were any material tbreseeable losses.

iii. The Company has no case of transferring any amount to the lnvestor l'lducation and
Protection Fund as pcr the provisions ofthe Act.

iv) a) 'l he Management has represented that, to the best of its knowlcdge and bcliel, no
funds have been advanced or loaned or invesled (either from borrowed f'unds or sharc
premium or any other sourccs or kind ol funds) by thc Company to or in an) other
penons or entities, including loreign enlities ("lntermediaries"). with the understanding,
whcther recorded in writing or otherwisc, that the Intermcdiary shall, whcther'. directly
or indirectly lend or invest in other persons or entities identificd in any nranncr
whatsoever by or on behalf of the Company("Ultimate lJeneficiary") or proridc any
guarantec, security or the like on behalfofthe tJltimatc Beneficiarics.
b) 1'he Managcmenl has represenled that, to the best of its knowlcdge and bclief, no
funds havc becn received by the Company Iiom any pcrsons or cntitics, including
lbreign cntities ("Funding Parties"), with thc understanding, whethcr recorded in wliting
or otherwise, that the Intermediary shall, whethcr, dircctly or indirectly lend or invest in
olher persons or entitjes identified in any manner whatsoever by or on bchall'of thc
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l'unding Party ("Ultimate Beneficiary") or providc any guamntee, security or the likc on

behallolthe Ultimatc Bcnefi ciaries.

v) Based on the audit procedures which are considcred reasonable and appropriate in the

circumstalces, nothing has comc to our notice that has caused us to believe that the

representations made by the Management under sub-clause (iv) (a) and (iv) (b) above,

contain any material misstatement

vi) a) The dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with Section 123 of the Act, as applicable to
govemment companics.

b) 'l'he Board of Directors of the Company have proposed dividend for the year which is
subjcct to thc approval of the members at the ensuing Amual (ieneral Mecting. l'he
amount ofdividend proposed is in accordance with Section 123 of the Act.

vii) Based on our examination, which includcd test checks, the Company has used SAP-

ERP accounting softwarc lor maintaining its books of account for thc financial year

ended March 31,2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recordcd in

the software. Further, during the course of our audit wc did not come across any

instance ofthe audit trail fcature being tampercd with.

As proviso to Rule 3( I ) olthc Companies (Accounts) Rules, 2014 is applicable lrom

April 1,2023, repofiing under Rule I l(g) ofthe Companics (Audit and Auditors) Rules,

2014 on preservation ofaudit trail as per the statutory requirements for record retention

is not applicable for the financial year ended March 31, 2024.

viii) The provisions of Section 197(16) of thc Act regarding paymcnt of managerial
remuneration to Company's dircctors are not applicable to the company in view of
Notification No. GSII 463(li) dated 5th June, 201 5 issucd by the Ministry of Corporate
Affairs, Government of India.

For De & Bose
Chartercd Accounlants

I l{N: 302175E

Place: Kolkata
Datc: l4-06-2024

ENr-€^*+ji
(CA. ]'arit Dasgupta-Pafl rer)

M.No-053380
UI)lN:24053 380BKIIOON7725
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Annexurc-A to thc lndcpcndcnt Auditors' Report

Rcferred 1o in paragraph 2 under'Rcport on Othcr Lcgal and Regulatory
Requirements' section of indepcndent audit report on the Ind AS llnancial
statcments ofcvcn datc

Gcneral l)irections under Scction l{3( of thc ConlpLn ies Act.20l3s)
f l)r rtptions( Auditor's Reply

Ir Whether the conrparU lras s,vstenl

in place to process irll the
accounting tmnsaclions thlough I1-

system? If yes. the implications ol'
processing ol accounting
transactions outside lT system on
the integrit), of tlre accounts along

Our examination ol records rev
accounting transactions are

i through SAP-I]RP IT System. However,
j preparation ol financial statements, after L

i consolidating the trial balances of dilferent I

arca otfices/units gcncrated th-rough the
above ncnlioned IT Syslem. is donc in
Excel Sprcadsheet al Ilead Ofllcc. lt has no
fi nancia] i rnplicalio4s.
'I here havc bcen no cascs of rcstructuring of
an existing loan or cascs of waivcr / wrjte-
off ol debts / loans /intercst etc., by a lender
during the year.

cals that all
processed

with the financial implication s, it
An . n't be statcd
Whether there is an) restucturing
of an existing loan or cases o1'

rvaiver/wlite off ol'
debts/loans/intcrcsi etc. made by a

lcnder to the compalv duc 1o the
company's inability to repay the
loan'? If yes. the llnancial impact
may be stalcd. Whethcr such cases

are properly accounled tbr'J ([n
case. lender is a gor,cmrnent
compan\. then this dircclion is also
applicable lbr statutory auditor ol'

'vVhethcr funds (grants/subsidy
etc.) reccivcd/ reccivable for
specific schemes from ccntral/slatc
goyemment or its agcncics wcre
properly accounted for/utilizcd as

pcr its term and condition? List the
cases oldeviation.

tI. sector Spccific Sub -direction undcr Section l4J(5) of rhe ComDanics Act 2013

lhe company has rcccivcd Rs 15q7.70 [aci
as gmnt lrom Power Systcm Devclopmenl
Fund (PSDI:).
As p(r lhc explanations and information
given to us and on thc basis olthe records
cxarnine,.l b1 us. in uur opinion rhe lunds
havc bcen Julv actountcd lor and utilizcd
fr'r thc ptrrpo:6 thel hare bccn granrcd und
no cds( ol dcviation ha. becn obscncd.

I llorv much transmission loss in Prcscribcd transmission Ioss is 2.70% and

cxccss of prescribed nonns has been aclual transmission lilss uas 2.140%

incurrcd during the vear and whether No accounting u,as done in books sincc thc

-<45,d
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the same been properly accounted

for in the books ofaccounts?

Hou' much cosl has bccn incurrcd on

abandoncd proiccls and out o[ this

ho$ much cost has becn *rittcn ol'fl

4

Wherc land acquisition is involvcd in

setting up new proiccts. raporl

whcther sattlemcnt ol'dues donc

expeditiously and in a transparent

milnner in all ca'es. lhe case: o[

dcviation may plcase bc detailed.

Cornpliance u ith rcspcct ltl

guidclines and inslructions circulatqd

b1 the Ministry of Corporatc Afl'airs

(MCA) rcgarding Corporatc Social

l{csponsibility (CSR) Activirics havc

bccn tirlloled uhile incurring

cxpenditure on rccounl oICSI{.

actual loss is less than normal loss

No casc o1' abandonment of proiect u'as

repoftcd during the ycar.

for setting up ncrv projccts. land is acquircd

through rcspectivc Districl Authoritv. Ihe

payment ol'Land acquisition cost, to the land

ou'ncrs. is also rtadc through the District

Authorit).

As rcportcd to us. compliance uith rcspect to

guidclines and instructions circulatcd by thc

Ministry of Corporate Atfairs (MCA)

rcgarding Corporate Social Rcsponsibility

(CSI{) activitics has bccn lbllowcd whilc

incurring cxpenditure on accounl of CSR.

Most ol the CSII proiects are implemcnted

through various departmenls of (iovemmcnt

of Wcst llcngal. A largc number ol utilization

ccrtificatcs fbr thc CSR cxpcnditurcs arc yct to

hc,;ollcutcd [r0rn the irnplerncnting agcncics.

|or DE & BOSE
(: harlered Accounlanls

FRN. : 302175L

Placc:Kolkata

Date:14-06-2024

(Cn'larit Dasgupta-Partner)

MembershipNo.053380

UDIN :2405338OBKHOON7725
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ANNEXURE -B TO THE INDEPENDENT AUDITOR'S REPORT
Ilef'ered to in Paragraph-1 undcr "Ileport on Olher Lcgal & tlcgulatory l{equirements"

scction ofour rcporl ofevcn date

As rcquired b1 the ( ontpatnies (Auditor's Report) Oltler', 2020. issueLl b) thc ( cntrai
Ciolcrnlnenl in lerms ol sul'r section (ll) ol scction l.li ol'thc Act. and ol1 the basis ol srtch

chceks as \\ e corrsidercd approprille arld according to lltc intormaliotl and cxplanations gir cn

ro us during the course ol our audit. u'e tirrthcr rcpol-l that: -

(i) (a) (A) According to thc infonralion antl explanations gilen lo us and on an

e\anrinatiolr of the rccords of tltc Company. rve aLe of the ()pinion thilt the
Corrpany has maintained propcr rccords shorving lirll particulars. including
quantitativc dctails and situation ol its l'ropcrl). Plant rnd Equiprncn(.

(11) According to the iuli)rfiatior) nnd e\planations gi\cn to Lrs anrl on an examination ofthe
records ofthc Compan). rve arc ofthc opiniqr that the Compan) has u'raintained propcr

records sholving full palliculars ol its irrtangiblc assets.

(b) 'l'hc Company has produced before us the records ofphysical verification of its fixed
asscts during the ycar und audit and no matcrial discrepancics rvetc lbund on such
vcrilication.

(c) According to the inli)nnation and explanations givcn to us and on the basis ol'our
examination ol thc records of thc Company. thc titlc deeds ol irnmovable propcrtics exccpt

thc lbllolrinB mentioncd propenics (other than iDrmovable propcrlies whcrc the Conrpanl is
thc lesscc and the lcasc agreemcnts are duly cxecutcd in favour ofthe lesscc) discloscd in the

financial statcments arc held in thc name ol'thc Company.

Namc of the
propcrty

Gross
carrying

valuc

Titlc
decds held

in the
nanrc of

Whcther titlc
dccd holdcr

isa
promoter,
dircctor or
relative of

promotcr/dir
cctor or

cmployee of
promotcr/dir

ector

Rcason for not being held
in thc nanre of
WBSE'ICL

propcrty
held since

which
datc

Haldia
I)ock

Complex(u

Irxecution ol'deed is
pcnding

Ilaldia
132 KV Sub-

stitlion
N,,A

dcr K
Jangalpur 132 KV
" Sub-Stn.

l)

-t",

Rs.3298tl0
0t-

t,&I,R
I)cptt.

NiA

08 0l I97l

Ilxccution of deed is
pe!dirlL



Nagral,irla 66 K.V.

Jhargr.rrrr 132 K.V
Wcsl \lidnapur

IlrL,rra 132

K.\, llLrrdqan

Mahiri lranda 132
(.v.

Ilrrltlwan.

Cooe:hchar 132

Crr rr hbchiu

Fountlrr Park 220
K,V

Saltl.Lr,c 132 KV
Sul. litation

(Jirlpa

(J rr lpai

SadaipLrr 220 K.V
lJlrhhum

Baruil..rr 220 K.V
SoLrlr l.l P(iS

I:alal.Lr.r li2 KV

Birpur .r 132 K.V

NBt rl (16 K.V
S rn-Sln.

Chal..r I32 K.V

IirlnLrr 132
K.\, llirbhurn
lJLhr .r I32 K.V

I:lrLrdwan

Ukhn 132 K.V
ll Lrr-drvan

NiA t 2-02-08 Exccution of deed is
endi

erdi

llxccution ofdecd is

Execution o1'11ccd is
pendi

N]A

N/A

N]A

url

n

NiA
L8

Wt]II)CI- N,1A

Execution ofdccd is
pending

Il\eculion ofdecd is
pcnding

Bxecution ofdecd is
pending

pcnding
2'./.()'7.t5 Ilxecution of ilecd is

pcnding
14.09.1995 Ilxecution of decd is

pending

25.07.t7
di

26-05- I I Execution ofrlecd is

09 I 1.2020 Fxecution ofdecd is

NiA

l
NiA

t.\r'A

N/A

L&I,R
q.lt
L&t.t(

llaldiaDo I

opmcnt
Aulhoril

KM])A

-l 
ransl'erre

d f-rorr I ll)

I-&I -R

I.&I R

I-&I,R

I-&I,R

N/A

N/A

NlA

N/A

N,A

NiA
d

NiA llxecution ol'decd is

Execution of decd is

_per4i!8
Execution ofdecd is

07.1 l .1994

21 02 1916

15 09 1992L&I,R
DqPt'
L&I,R

N/A

N/A

N,A llxeculion ()1'dccd is

l19r!iqs
Ilxecution of decd isNiA

pcndin

llxecution o1'deed is

-4.-,

16n8n
I_&t.R
l)ept.

160313
i,&I,R
Dept.

2645750

04-04-89

I l-01-9.1

04.02.1994

1.1- I 1-05

30-06-05

27.t2.1992
6)409

I-&I-R
Dcpt.

I-&I R

l)ep1.

I,&I,R
Dcpl.

L&I,R
Dcpt.

125 52841

19t0000

17008500

35 10000

5326080
Execution ofdecd is

pending

I-&I,R
Dept.

NiA
IN

-- I orno,,rn II r.lr]Lt lJ2 i I

K.V.t l).rriecling) 
E;;; Execution ()1'decd is

Execulion of decd is

Pendints

I_&l.R

!?!.
I -&I,R

- _ l_-1_

r
1020390

*'Pi'l;l1j" s25q64o 
J

Posscssion Irxeculion uf rlecd is
nol ) et pending
gir cn 

]

23-07-15 Execution ofdeed is
-+

l

l-

I laldl.r 120 K.V.
I)urbir\ l cdinipur.

I

.l
L\eeulroD ol deud l\

] ,? o8-ro 

]

l

l
5757000

---t- - 
I Pcnding

pcnding

]

L_t.r,',r,,,igurll__l_ _l_Q t.

DeD1.

{,q.1 1 .1984

L
23.05. I 98 5



Bir''rreha lJ2
i,V,

Wc.r \ lid!!!ur
Coolhchar 132

l\ V.
( L,.,ehbehar

Falt,r 132 KV
South 'l Parganas

iikhr ll2 K.V
ll (l\\ar

Kah rrrri 132 KV
\rrdia.

-I-rrLR

- 
Dgl!

I,&I,R
I)ept.

12.06.1984

t_
10. t0.1990

12.09.1961

09.08.199 r

llxecution of decd is
pending

llxccution of dccd is
pending

Exccution of deed is
pending

Exccution of deed is
pcnding

Ilxccution of dced is
pending

Excculion ofdeed is
pending

Execution ofdeed is
pending

NiA

N1A

I&W Depu

l^^,.*"
lco,nrnercc
| . Gort. of

f lndtg.
M.l).(u.r))

llqpt.
M.D.(U.D.

) Dept.

NIA

Kalr.. rl Li2 KV
\rr clia N14

N/A

]- 03.1961Asol,. nagar 132

KV
\,,rlh 24-
l'ilrsonas.

DepR,I{ Nin

Bishn,..Lrr 220 KV
llrrnkura

w.B.t.l.D
C.

22.11.1990 I rccution ofdecd is
NiA

!qding

I

BishnLrpLrr 220 KV
l], tkura

I &LR
I)9pt.

Asansol -
l)urgapur

Dcveloprnc
nt

Aullloaty
Asansol -

Durgapurl)
cl e lopmcn
t Autho

N,'A

NlA

Ilxccution ofdecd is

pendlqg
Iixccutiorr o1'decd is

pending
29.0 ri.2000

21 .02.t911 Ilxccution ofdeed is
pcndingDr,rrrupur 220

K\ llurdwan.

IIal.i ,, 120 K.V.
Purhr L\l cdinipur

11., ,Lia Nor
lndLL'Lrial Zonc

II] K,V,
Purh,, \ lcdinipur
llanr'rr lrup 132

I'ascir rr\,lcdini

Asansol -

n1

N1A

20.05.1994 Ilxccution of dced is
pcndingDurgapur

Developnrc NlA

thgr{v
I Ialdial)evl

opmenl

!&41
NrA

09.06.1997 Execution ofdeed is
pending

LlaldiaDevl
opment

Authorily
N/A

NiA

17.06.2005

0tt.04.2005 Execution ofdeed is
pending

Execution of deed is

lRamswaru
i pl-odhud),

r
Panrrr r'h 132 K.V i

ogLl4
I

L_s i. slation pending

<7
WI]IDC N1A

09.01 201,1

I

0l.r,l.l99q

I r

N1A

Asan.,,l 220/132
[..v.

l] LLrdrvan.

l)urgrrprrr 400 KV 
J

llrrcir.van. I

l

Exccution ofdeed is
pending

i



f-: r'i.t. rtug- I wBlt)c NiA

l&W l)cptt

8.1 1.1 I lrcc ol'cost

04.05.1962 'l ransl'crred land

Translencd land

23.05.201 l Translcrrcd land

3 I.12.1996
-l 

ranslcrred land

lo
_lntlLr.tlial Part

Dhalrrrrrpur 220kV Nrn

Kt I l20kv

lroL rrllrrr, I)ark

MI
Dalmiya&

co.

IIind
Motor Co

I]CDA

DefcnccDe
tt

N/A

NiA

N/A
Iir . kcsh\\ar

I llkv
Ilil(l Motor

l Srr rruh ing S.sln

Il,,lrnpore
r tkv

(iir r!arampur
r rlkv

NiA

N1A

Execution ofdccd is
pendi!g

Exccution of deed is
pcndinB

Exccution ofdeed is

1cry!4e
Translcned land

Iblicc
Dcpft.
L&t-t{
Dcpl

NiASatr.r.lria 220kV

Education t7.t2.1970

I !}Pt'
[rducation

l)e

N/A

23.06.1971 franslcrred land
1

DVC I ranslcrrcd landN1A

Nr'A
Ii-xccution of decd is

pcnding
Ncs tL,t n 132 KV

S,rhSlation
WBIIIDC

o

WI]IIIDC
o

02.1 1.01 Execution of deed is
NiA

ding
li.rjarhat

(Nt r, torvn) 220
K\ \rLb Station

Salt .ri,c 132 KV
Sub Srrrtion (GlS)

SalrlrLr,. Sladium
lrl KV Sub

SlrLr,nr ((;lS)
Panagulh 220 K.V

SLr hstalion
Ilarjola 220 K.V

llirllkura
Kaliurpong 66 K.V

Suh-Sln.
23 686ri

N/A

UI) Deptt N,A

l lD l)cptt N/A

0

(l

wBlr)cl. r.NiA

WI]It)CL N/A

03.06.06 Execution of deed is
pending

l9 05 1978 Exccution ofdeed is

Pending

l

-l

I

07.01.2017

28.02.2023

22.03.2023

t9.t2.t979

Execution of deed is
pending

Lxecution ofdeed is

Ilxecution of deed is
pcrl4 ng

[rxecution of deed is

Ilxccution of deed is
pcndin-e

Purchased
t,and

NiA

.lamuria 220 K.V
Sub-Stn.

Order of
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on
0.1.04.2021I,&I-R

I)cpt.

L

*x
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Approach road to
Manikchak 132

K,V
21R241

I,&LR
I)cpt.

N,A
I ot.:z.zozz Exccution o1'dccd is

pending

(d) According to the infbnnalion and explanations givcn to us and on the basis of our

exarrination ofthe rccords ofthc Company. the Compan)'has not rcvalucd its Properll". plant

and cquipment or Inlangiblc asscts or both during thc year.

(c) According to the inlbrmation and explanations given to us and on the basis of our

e\amination ofthc records of the Company. there are no proccedings initiated or pcnding

a-qainst the Company for holding any benami property under the Prohibition of llenami

Property'l ransactions Act. 1988 and rules made thcre undcr.

(ii) 1n) As per thc intbrnration and cxplanations givcn to us atrd as pcr the rccords ol'thc
l'ornpan\ eriallincd b) us. thc Corrpany is lbllorring a sl stcur ot'reriliing its inrcnlorr
phlsically orcc itr a ]'car through ouisidc agencics. ln our opinion. dlre to lhc sizc of thc

lonrpan). the nalure ol the inrentories aod the large nurnber ol locations- a nrore ticquent

rund comprchensive coleragc ol phvsical r,eritication is dcsired. llased on our audil

Ploccdurcs and or an anal\sis ol the rcpofis oli phlsical r erillcation. therc are no

rliscrepancics noliced during such physical !erilicalion that are 109/i or morc in thc

.rggregatc fbr anr class ot inrenlorr: arcl the discrepancies arc propc'rl) dealt \\ilh in lhe

hooks ofaccounts

(b) According to the information and cxplanations given to us and on the basis of our

cxamination of thc records ol the Company. the Company has been sanctioned working

capital limits in cxcess of fivc crorc rupccs, in aggegate, liom banks on the basis o[
sccurity of currcnt asscts. In our opinion, the quarterly returns or statcmenls filed bv the

Company with such banks arc in agreemcnt with the books ofaccount ofthc Company.

(iii) According to thc inlormation and cxplanations given to us and on the basis of our

cxarrrination of the rccords of thc Cornpany. thc Company has not madc any investmcnts.

pro\ ided guaranlee or sccurit) or granted anl loans or advanccs in thc nalure ol'loans.
sccurcd or unsecurcd. to companies. llrms. limited liability partncrships or any other partics

during the ycar and hencc reponing undcr clause 3(iii) ofthc order is nol applicabie.

(iv) According 1() the inlormation and explanations givcn to us and on thc basis of our

exan'rination ofthe rccords. the Company has not given any loans. or prorided any guarantcc

or sccurity as specilicd undcr Section 185 ofthc Companics ,^c1.2013 and the Compan)'has

no1 lnade investmcnt or givcn any loans or providcd an1, guarantcc or security as specificd

under Section 186 o[the Companies Act. 2013.

(v) Ihe Company has not acceptcd any deposits or amounts which arc dcemcd to bc dcposits

fiom the public. Accordingly. ciausc 3(r,) ol'the Ordcr is not applicable.

Gz
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(vi)We havc broadly revicwcd the cost rccords maintained b)- the Company pursuant to the

Cornpanies (Cost Records and Audit) Rules,2014. as amendcd. prcscribed by the Ccntral
Ciovernmcnt undcr sub-scclion (l)ofScction 1,18 ofthc Act. and are i)1'the opjnion that.
prima facie, the prescribed cosl records have bcen made and maintaincd. We hare,

ho\\,ever. not madc a detailcd cliamination 01'the cosl rccords with a vieu' to delerminc
\\ hcther they arc accuratc or colnplete.

(vii) (a)'Ihe Company has gcncraliy bcen rcgular in dcpositing undispuled statutory dues.

including Provident Fund. lncomc'l-ax. Scrvice lax. (is.l and other material statutorJ dues

applicable to it with the appropriatc authorilics. Based on thq audil procedures perfomed and

the inlorrnation and explanations givcn to us, therc were no undisputed amount pa.vabie in
rcspccl of l)rovidcnt lrund- [ncomc lax. ScNice '] ax. (iS f and other lnaterial statutor] dues

in arreiu as on 3l" March. 2024 lbr a period ol rnore than six months l'rom the date the),

becarnc payablc.

(b) l)ctails ofstatulory dues (Its.7.088.09 lacs) rel'erred in to sub-clause (a) abovc rvhich havc
oot been dqpositcd as on 3l "' March. 2024 on account ol disputes are givcn bcloq :-

I

Name o1'the
Stalute

Natlrrc ol
ducs

Arnount
(lts. ln
lacs)

Period to
shich

the amount
rclates

Irorum $hcre
dispute is pending

st
Nr

I

)
j
4
j
6

1

)

L I1.30 AY:1009-10 Calcutla I Ii Coun
24 i.14 AY:2008-09 I

rcmc Coun

20.20 AY:2012-13
Y :2014- I 5 lAY :2010- I I l

!up
I

T

L

-

161.9
187.1

20!9_q
2010- r I

lncome fax
Ac1.l96l

lncomc
'Iax

CIT(Appeals)

4n
t4g.69

I I 19r 1.71

I tss.qt
AY:101,1-15

v.?o) )-)1 l

F inance Act.l99,l

Commissioner of
CGST and Ccntral

Ixcise, Kolkata
North

150.79
2013- l4

lo
2016-t7

l0

Service
Tax I

3016.1t4
2013-t4

to
2016-t't

Cornrnissioner of
CGS] and Centralt I B.:$-I&lv1q! ]

(viii) According to the information and cxplanalions givcn to us md on thc basis of our
cxamination of the records of the Company, the Company has not suffcndered or disclosed
any transactions, previously unrecordcd as jncome in the books of account. in thc tax
assessments under thc Income-tax Act. l96l as income during the year.

(ix) (a) 'l'he company has not defaultcd in rcpayment of loans or other borowings or in the
paymcnt of interest thcreon 1o bank;

-9"r
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(b) 'lhc con.rpany has not bccn dcclarcd a rvilll'ul dclaultcr by atr), bank or linancial
inslitution or olhcr lendcr.

(c) On an ovcrall examinalion of financial statcments of thc Company. the tcrm loans wcrc
applied for the purpose lbr rvhich the loans $'ere obtained:

(d) On an ovcrall examination of financial stateincnts ol the Company, f'unds raised on
short tcrm basis havc not bccn utilized fbr long tcrm purposcsl

(c) lhe ( onrpant does not hirvc an1 sLrbsidiarics or associate cotnpanics or-ioint \cntur(\ s,'
rcpolting lrndcr this clausc is not applicahle.

{f)Thc Conrpanl does no1 ha|c an1 subsidiarics or associale cotnpanie: (rr ioint \(nturE\
so reportin€i under this clitusc is not applicable

(x) (a) l'he Cornpany has not raised any mone)s b1' rval ol'initial public ofler or lurthcr
public offer (including debt instrur'ncnts). Accordingly, clause 3(x)(a) of the Order is not

applicablc.

(b) According to thc infonration and explanations givcn to us and on thc basis of our

cxamination o[the rccords ol'the Compan). the Compan) has not made anl prefcrcntial

allotment or privatc placemcnt of shares or lully or partly convcrtibla debentures during
the year. Accordingll. clause 3(x)(b) o1'the Order is not applicable.

(xi) (a) Uascd on cxamination ol thc books and rccords ofthe Co[rpany and according to the

inlbrmation and explanations gi\cn to uri. considering the principlcs of malerialil)

outlined in Standards on Auditing, wc report that no fraud by thc Company or on the

Companl has bcen noticcd or rcporlcd durinS thc coursc ofthc audit.

(b) According to thc infomration and cxplanations given to us. no rcport undcr sub-scction
(12) ol'Section I43 ol the Companics Act. 2013 has been Ijled br the auditors in Fonn
ADT-4 as prescribed under l{ulc 13 ofCompanics (Audit and Auditors) Rules,20l4 with
the Ccntral (iovcmrnent

(c) As reprcsented to us by the management. therc are no whistle blower complaints
rcceivcd by the company during the ycar.

(xii) According to the inlbrmation and cxplanations givcn to us. the Company is not a Nidhi
( ompany. Accordingly. clause 3(xii) ofthc Order is not applicable.

(xiii) In our opinion and according to the inlormation and explanations givcn to us. the

transactions with rclated partiss are in compliance with Sections 177 and 188 of the

Companies Act,20l3. where applicable. and thc dctails ofthe relatcd pafiy transactions have

becn disclosed in the financial statemcnts as required by the applicablc Accounting
Standards.

(xi\ ) (a) ln our opinion. thc compan) has an adequatc intemal audit system commcnsuratc
witlr rhc size and the narurc oI its busincss.

(b) Wc have considcrcd the intcrnal audit rcpofis ol the Cornpanl rrrade available 1() us al

the iinrc ofour audi1.

9,r"



(xv) ln our opinion and according to thc infonnation and explanations givcn to us. thc

Companl has not cntercd into anl non-cash transactions witll its directo$ or pcrsons

connccted to i1s directors and hcnce, provisions of Scction 192 ol' the Companies Act.

2013 are not applicablc to the Company.

(xvi) (a) ln our opinion, thc Company is no1 requircd to be rcgistcred under Section 45-lA ol'

lhc Rcservc Bank of India Act. 1934. Accordingll, clause 3(xvi)(a) of the Order is not

applicable.

(b) ln our opinion, thc company has not cenductcd any Non-Banking !-inancial or

I lousing Financc activitics. Accordingly. clausc 3(xvi)(b) ol lhe Order is not applicable.

(c) In our opinion. the company is not a Corc Invcstmcnt Company (CIC) as dcllned in

the rcgulations madc b) thc Ilescrve Bank ol' India. Accordingll', clause 3(xvi)(c) of thc

Order is not applicablc.

(d)Clause 3(xvi)(d) ol'thc ordcr is not applicable.

(xvii) 'l'he Company has not incurred cash losscs in the currcnt and in thc immcdiatell'
preccding financial year.

(xviii) Ihcre has been no resignation of thc statutory auditors during the year. Accordingl).
clause 3(xviii) ol'the Ordcr is not applicable.

(xix) According to thc infonnation and cxplanations given to us and on thc basis of thc

iinancial ratios. ageing and cxpected dates ol'realization o1'financial assets and pa)ment

ol llnancial liabilities, other inlbmation accompanying the financial statemcnts, our
knor"-ledgc of thc Board of Direclors and managcment plans and based on our

cxamination of thc evidcnce supponing thc assumptions. nothing has come to our

attcntion. which causes us to bclievc thal an) lnaterial unccrlaint-y cxists as on thc date ol'
thc audit rcpon that the Company is not capablc of rnceting its liabilities cxisting at thc

datc of balance sheet as and u'hen thcy fall due within a period of onc year tiom thc

balancc sheet date. Wc. howcver. state that this is not an assurance as to thc futurc
\ iability ol thc Company. Wc l'urther state that our rcpofiing is bascd on the facls up to

lhc date ofthc audit rcport and rve ncither give an) guarantce nor an] assurancc that all

liabilities I'alling due $,ithin a period oli onc _vear liour thc balancc shcct date. uill gct

dischargcd bl thc Companl as and $hcn thel fhll duc.

xx) (a) ln our opinion and according to the information and explanations givcn to us. there is

no unspent amount under sub-section (5) ol' Section 135 of thc Companies Act. 2013

pursuant to any other than ongoing projcct. Accordingly. clauses 3(xxxa) of the Order
are not applicablc..

<eJ



(b) In our opinion and according to the inlbrmation and explanations givcn to us, the unspcnt

arnounl under sub-scction (5) of Section 135 ()1'the Companics Act. 2013 pursuant to
ongoing projects has bccn tansf'cfied to special account in compliance $'ith the

provision ofsub-scction (6) ofscclion 135 ofthe said Act.

(rrir lhe Cornpanl docs lot havc anl subsitliarics ol ssociatc companics orjoinl Vcnturc.
llcncc. reporting undcr clausc i(\ri) ol thc (n dcr is not applicablc

Iror DIi & BOSII
( hL:trtered Acco Ltn td nts

FRN.:30217511

Placc: Kolkata

Darc:14-06-2024

(CA 'l arit Dasgupta-l'artner)

McmbershipNo.053380

tIDIN:240533 80BKI IOON7725
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ANNEXURE-C to the Indcpendent Auditor's llcport

Ref'crrcd to in Paragraph-3(l) under "Report on Other [-cgal & Ilcgulatorl l{cquircmcnts

section ofour reporl of cven date

Report on thc Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 ("the Act")

Wc have audited the intcrnal financial controls ovcr financial reponing ol West Bcngal
State Elcctricity Transmission Company Limited (thc "Compan) ") as ol' 3 l'r March.
2024 in coniunction \\'ith our audil of the linancial statemenls ol thc Contpanl for thc ) car
endcd on that date.

Management's and Board of Directors' Responsibility for Internal Financial Controls

'fhe Cornpany's managcrnent and Iloard of I)ircctors arc rcsponsible lbr cstablishing and

maintaining inlemal financial controls bascd on the internal control olcr l'inancial reponing

critcria eslablishcd b) thc Compan)' considcring thc essential componcnts of internal control

statcd in thc Guidance Notc on Audit of lntcmal Irinancial Controls over financial

Reporting (thc "Guidancc Note") issucd bY the Instilutc of Chartercd n ccoLrr)tants ol'lndia
(''ICAI"). 'lhcse responsibilitics includc the design. implementation and maintenancc ol

adequatc internal llnancial controls that \\erc operaling clGctil,cl) lbr cnsuring the ordcrl)

and eflicient conducl ol'its business. including adhcrcncc to Cornpar'r\'s policics. the

safeguarding of ils assets. the prevcntion and detcction ol liauds and crrors. thc accurac)

and completeness of thc accounling rccords. and thc timcl) preparation cll'rcliablc llnancial

information. as requircd undcr the Act.

Auditors' Responsibility

Our rcsponsibility is to cxprcss an opinion on the Companl's intcrnal linancial controls \\ ith
relclence 10 ind AS tlnaucial slatcrnc|ts bascd on our audit- Wc conduclcd our audit in
accordance with the (iuidance Note aod thc Standards on Auditing a. ifccilicd ur)dcr
section l.ll(i0) ol'the Act, to the cxtent applicable k) an audit of internal Iinancial conlrols
uith relcrence to Ind AS tinflncial statements, both issued b) thc lCAl. lhosc Standards and
the Guidancc Notc require that wc comply with cthical requirerncnts and plan and pcrforrr
the audit to obtain reasonablc assurancc about whclhcr adequatc internal llnancial controls
u'ith rclirc[cc to Ind AS llnan!ial stalclncr]ts werc cstablishcd and rnaintaincd and whcthcr
such controls operated ellcctively in all matcrial rcspects.

Our audit involvcs pcrfonning procedures to oblain audit cvidcncc about lhc adequac) ol'

thc intemal financial controls rritlr rcl-ercncc to firrancial s1illcl1rc11t\ anci their opcrating

elfectivcness. Our audit of intcrnal llnancial controls includcd obtaining an r.rnderstanding o1'

intemal financial controls \\ilh refirence to lnd AS llnancial statenrenls. asscssing the risk

that a matcrial wcakness exists" and testing and evalualing thc dcsign and opcrating

'e,



cfl'ectiveness ol'inlernal control based on thc assesscd risk. I he proccdurcs sclccted dcpcnd

on thc audik)r's iudgcment. including lhc assesslncnt ofthc risks ol tratcrial lnisstatemcnl

ol the Ind AS financial statements. whethcr duc to liaud or crror.

We believe that the audit evidcnce wc havc obtaincd is sut'licient and appropriate to providc

a basis for our audit opinion on the Company's intemal financial controls \\ illl rcl'erence t<r

lnd AS linancial stalc|rcnts.

Meaning of Internal Financial Controls over Financial Reporting.

A company's internal linancial controls \!ith [elcrcrtce ao littancial rt]1,,rrin'.l i. u proccss

designed to provide rcasonablc assurancc rcgarding the reliabilitl ol'llnancial rcporting and

thc preparalion of financial statcments I'or extcrnal purposcs in accordancc wilh gcncrall-'"

acccpted accounting principlcs- A cumpany's intcrnal financial conlrol \\illl rcl'crencc lo

Iinancial rcp,oltirrg includcs thosc policics and proccdures thal

1. pcrtain to the maintcnancc of records that. in rcasonablc detail. accuratcly and lairll'

reflect thc transactions and dispositions ofthe assets ofthc companl:

2. provide reasonablc assurancc that transactions are rccordcd as ncccssary 1() permit

preparation of Ind AS flnancial statcmcnls in accordancc \\i1h senciall) acceptcd

accounting principlcs. and that receipls and cxpcnditurcs ofthc conlpan\ arc bcing madc

onll in accordancc rvith authorisations olmanagcrncnt and directors oi'1hc companl: and

3. Provide rcasonablc assurancc regarding prevcntion or limell" dctcction ol'unauthoriscd

acquisition, use. or disposition of thc ctxnpany's assets that could havc a material cll'cc1

on the financial slatcmcnts.

lnherent Limitations of Internal Financial Controls oyer Financial lleporting

Bccause ofthe inhercnt limitations of intcmal financial controls \ith rrlcrcl)cc 10 thc Ind
AS t'rnancial statenrcnts, including thc possibility of collusion or irnpropcr managerncnt
ovcrride of controls. material misstatemcnts due to error or fraud nrav occur and not bc
detcctcd. Also. proiections olanl cvaluation oflhc intcrnal Iinancial controls $ith rel'crercc
to linancial statemcnts to f'uturc periods are subjcct to thc risk thal the inlcrnal financial
control \!ith rclerencc to lnd AS linlncial slatenrcnts may bccomc inadcquatc bccausc oi-
changes in conditions. or that thc degrec ol'cornpliance \.\ith thc policics or ploccdures mar
detcriorate.

Opinion

ln our opinion. thc Company has, in all matcrial respccts. adcquate intcrnal flnancial
conlrols \\ilh referercc to In(l nS llnilnci0l slalenrcnls and such intcrnal linancial conlrols
uitlr lcl'crcnce to llnancial slitlr)nents \\ere opcrating efltctirell as at 3l'' March.202.l.
based on thc intemal control ovcr financial rcporting critcria cslablishcd b\ the Compan)'
considering the esscnlial components of internal control statcd in thc (luidancc Note issucd
by the ICAI.

G\



Other Matters:

l'he compan)'s internal financial control requircs ilnpro\ cmcnl in thc arcas ol':

a) Exccution 01'ti1le decds ol immovcable properlics in lavour ol'thc colnpan]

b) Thc slstern oflbllow up oflong pending lcgal cases.

c) Conversion of Capital Work in I'rogrcss balance into Asscts as rcported b) the
Intemal Auditors o1'the Company in thcir repons on audit ol -.l:lfcctivencss of
lntcmal Financial Control" for thc audit period 2023-24.

d) Collecting utilisation ccfiilicates tbr CSR expenditures l'rom irnplcmcnting agencics

Our opinion is not modilied in respcct o1'thcse matterc

For DII & IIOSII

Charlercd AccouDlants

FRN: 30217-sli

CA. I aril I)asgupt[-l,ilrlncr)
I,fcmbcrship \o. 05iIIl0

IIDIN : 2405 3 3 8 0B KHOO..i- 7 725Placc: Kolkata
Dare: l,l-06-202,1

:Ez-+,-ht^



west Bensal state Ele.tricitv Tra.smission companv Limit€d

(.) Prcpefry, prant and equpment

(b) €aptuI*od 'n 
prolress

(d) htdiq'b . lssets und.r dderopmeot

(e) oth er n on {ufent assets

(r) cash and.ash squ varents

(c) orher oon.u rent rab |{i.s

(i,) rrad. payabrE

,othithan'0oEoterpl.6andsfi.lEnteryi*s

n') other financ'a riabrities

(.) oth€r.urenr riabi t'.s

106lEquityaDdLl.bnie9

TotalLi.bity,ndRegularoryd

rh€ a..ompanrrns not€s (1-37).nd rienifi(ani a..ountno po

pb

!\
2

*,$4d,
E""X^hh

\



w€st Bengal Stat€ El€cbicity Tr.nsmission Company Limited
st.tem..t or Profitand Loss ro

rn rerm. ol our r.port of ev€n dat€ attached herewith.

ch.n red A..6unta.ts
Firn R.alsE,iion No : 30217s€

,,w4,,

rhe...o6panyinonot€s(1-37)a.dsioniticantac.ountjns

fl'^-
M.,

Chairman & r,ra.aoins Dlrecior

*9

(a) E6pr0y.e beie,lrs exoense

(c) DeDre.'anonexoense

Proflt b.for€ tax (tII - ry)

trollt lor th. Year (v vI)

Oth.r conPr.h.nsive rft ome

(^) (r rtemsthatwlrnor be 
'e

(, )ri.ome tar rerat nq to tem< t
(a) (r ltemsthat may be rc.las

(' )ln@me Gx relat nq to tems that w ll be rec asrned ro p@tt or lors

rotar oth.r compr€hensive In.ome for the vear (^+B)

rot.r compr.hensrve tncone f6r th. ye.r (vr + Ix)
E.rnhc. per equity share (Fa.evalue I r0 each):

E""3..|t



Amofr'enon in respect to depre

0ncrease, Decrease

In.rease/ (De.rease) Ln rrade o.vabe

Net cash (used) in invest nc act v tes

N€t cash (used in) /o€nerated by Financiia a.tivities

w€stBenqalstateEle.tri.ity
he p€riod ended Mar.h 31,2024

d AS 7'Sr.rement or cash Flo*s'

9,717-22

1 ft€ abovecaeh tro*statement has been oreD.rcd und€r
2. Cash and ca5h Eauivarenr:

cash and c.sh Equ'vareor (Note 5)
(Note 14.A)

,,Sll4",

4 Casn.nd Gsh Equral€nt (Note 6): B.nk B.r.nc. itbalan.e 
'n 

casi cr€dtr4.@unt

h terms ofour reDo* or ev€

3.Cash and ca5h Equvarent 'ndu a gso4l rakhs (PY a 2793 9s lakhs) forPSDF rund, a 2312 35

lakhs (PY.1s32.e7 akhi) rorsLDc F0nd, l23s 23lakhs (PY. s44 5e rskhs) 60rcsR and.2 0r Lakh5 (PY.2.03
Lakhs) lorUncl. med Bond Inter

ch.rt.r€d a..orntants
Firm Registration tro : 3o217sE

Ea:a^.Fk
(s.ntanu sasu,IAs)

W

0h/\

, r oca 6an i! 603 6r,iollz;T- -i:fid;n

\rr r,?',r I rr 5r4 ,rr
(r0 0..2r)l

1,21,693,4o l

_____________.1,?@
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March 31, 2024 Harch 31, ZO23

Curr€nt tax ass€ts
lncome tax paid rn Advance net of provision 9,279.16 6,702.96

Total 9,279.16 6,7(,2.96

West Bengal State Electricity Yransmission Company Limited
Notes forrnang part of the Financial Statements

Note 2- Other Non Current Asset

Note 3- Tar assets

Note 4- tnventories

! in Lakhs

(< io Lakhs)

< ln Lakhs

(a) The inventory has been physically verified bv the independent agencies, on completion of the aroresald

i"i"..rn.nt .t,o.tug" amountinq to 158.32 Lakhs (PY { 25.45 Lakhs) has been found and provision has

be€n made in the aicounts for the aforesaid amount. The provision atso tnctudes a 12.20 Lakhs of FY 2021

22 being shortage of inventory'

(b)During the Financial Year 2023_24 endevaor was taken for identitving Capital Inventory and an amo'rnt

? 22701.55 lakhs (PY I 19637.07 lakhs) has b€€n identified. The same grouped under capital work in

Pr;;ss in FY 2o2i_2a.The previous vear (2022-23) have also b€€n regroup€d to confirm to the cunent

qy

Harch 31,2024 March 31, 2023

2.535.53 4.L67.69

March 31,2024 March 31.2023

9,260.09

')o.52

8,133.57

3a.65

4,094,929,1tl9,57

Inventories (At Lower of cost and net realisable value)

I 2,63s.631 4,16'1.6s



west Bengar srate Eldri.ity rranshission company Limired

llot6 r.rhing part ol $e Fin

r{ote s-Trade R€.eivalrte

)TEd. Rece 
'vab 

les .ons, de red good s..ured

)Irade Receivables consrd€red qood Uns€.ured

c)Trade Recevabes whi.h have rqnncant n.rease n Credr Risk

) Trade RecevabLes cred,t mpar€d

Lessr Alowance ror doubtrur rece vab e

-It
(a) As per aqreement daEd ath laiuary 2011 between'WBSEDCL' and "WBSEICL", nshrssion .harqes by the
ben.fc'arY or b€nefclaries.re d€rayed beyond the oenod ot 60 days fiom the date of bir nq, rate payment surcharqe at the rate of I 25% per
m.nth or prorated for part or the month rhereor sha efaurted p€rod re.konrns fiom the due dare However k€ep'nq
n v ew the ultimate benert of.on5ume6 at larqe no late payh mposed on delay paymenr by wBsEDcL.

(b) rrade rece'v.brer compnses oa.33,41r.22 rakhs as at Ma..h 31,2024 rece'vabr. tom west Benqalstate Ele.kicity D'sn,bution compa^y
Limited, ! 330.96 akhsrrom CESCand ?'211.73lakhsror IPCLaS Lonq Tem Open Acce$ Charqe5.

peraods f.om due date ol

(i) undisputed l.ade re.eivables-

(ii) Und6puted I.ade.ec€ivables

which hav€ si8n ficant .creasein
(i' ) Llnd rpured Trade .eceivables

(iv) 0isputed rrade Rec€ivables -

(v) Disputedlradereceivables whrch

hale sign ficant in,earc in credit risk

lvi) DisputedTradereceivabes credit

TOTAT

w

(d)The.onc€nuaton of.red't rEk s hmt€d due to the fad the amount ar€ recovered from customers based on the ordersofWBERC

(O Ale'nq or rrade Re.e vab es

4 463 4r | 3s735 07

I

I

I

I



w.st Bengal Stat€ El€ctri.ity rr.nsdission Company Limited
l{otes forming patt ofth. Financial statements

Note 6- Cash a.d .ash Eqoival€.ts

M.r.h 31,2023

(a)

(b)

(b)

Cheques, drafts in hand

1,401 60 9,317.22

3,ao1.6O 9,317.22

6.1 Cash and Cash Equivalent in.lud€s a. amounr of I 950.41 lakhs (PY a 279a.93 lakhs) ror PSOF
fund, a 2322.35 l.khs (PY a 1532.97 lakhs) for SLOC Fund, I 23s.23 lakhs (PY a 544,s9 rakhs) for
csR and a 2,03 takhs (PY a 2,03 laths) for Un.l.ld.d good lnterest in Es.row Ac.ount.

6.2 Ba,an..s wlth B.nk includ.s pY a 3493.24 lakhi ror debit bal.n.e i^ Cash Credi! accou^t in FY
2022-23.

Note 6(i) Oth.r b.nk balanc€s

(a) Earmarked Balances wth banks

(i) In deposlt accounts

a. Term deposits herd aqainst redemption of debentures

b Terh depos.ts hed agarnsr U.forpseen e,'9enLies

(b) Other Fixed Oeposit

t4,519.24

22,13t.31

9,996.55

3A,A9A.5A

33,050,61 40,495.13

* Accrued Intercst includes a 823.26 lakhs (PY a 693.42 Lakhs) for Accrued interest on Investme't €armarked ror

Reserye ror UnioEeen Ereqencies.

Note 7- Other FinancialAssets

" Interen accrued on term deoosits 2,421 65 1,803.02

2,421.65 1,403.02

w



West Bengal State Elect.iclty Transmisslon Company Llmited
Notes torming part o, th€ Financial Statements

Note a- Other Current Asset

8.1 Advance to employees include medral and leave travel advance as per their entitlement, the
stated amount is adjustable on submission of bills. Similarly receivdble fronr WBSEOCL rs on account
of deputed employees fo. whom the amouni in resp€ct to leav€ encashment and medrcal s paid by
WBSETCT and subsequently the same is being recovered from WBSEDCL.

March 31,2024 March 31. 2023

Othc's
(a) Advances to empioyees
(b) Advances to contractors and suppliers
(c) Receivable from WASEDCL
(d) Advance to CPF Irust'wBSEDCL
(e) Advance to GPF Trust-WBSEDCL
(f) Advance to Gratuity Trust-WBSEDCL
(9) Advance to Pension Trust'wBsEICL

436.10
647.55

6,031.28
79.75

o_29
0.09

!,726.31

336_43
1,639.38
5,935.02

79.75
0.29
0_09

236.89
1,453.39

8,92O.77 9,640.64

8.2 Receivable irom GPF and CPF trust is on account excess amount paid on account of actlanal
valuation to the trust maintained rn resped to graiuity and pension.

w



Note 9- Regulatory delerr.l account debit balance
(a in lakhs)

March 31,2022 Recovery / Reversal I'larch 31. 2023

Electricity Transmission
2,615.51 14,624 tA !1,243.69

2,615.51 14,624.14 L7,243.69

March 31, 2023 Recovery / R€versal March 31, 2024

El€ctricity Transmission

Mar.h 31,2022 aalances arisin9 Recovery / Reversal Mar<h 31,2023

ElectricitY Transmissaon
31.041.49 432.07 3t,473.96

31,041.49 432.O7 3Lt473.96

March 31,2023 Recovery / Reversal Mar.h 31,2024
Ele€triciW Transmission

West Bengal St.t€ Electricity r.ansmission Company Limited
Not€s formlng part of the FinanclalStatements

4b

Not€ 9(i)- Regulatory deferrala€count credit balance



West Bengal Statc El.ctri.itY Transmi$sion ConpanY Lihited
Not€slorming Part of the Finan.ial

ote to-Equity Share CaPital

Note 10.1 Fully paid.quity shares

Note rO.2 Details or shares held by each shareholder holdinq dore than solo shares

As at March 31, 2(,24 As at Mar.h 31, 2023

Government of West Aenqa 1,10,54,70,000 1,10,54,70,000
r,ro,54,70,ooo ,,,1(},54,70,OOO

Note 1O.3 D€tails of sh.r.. held by €a.h Profroters

as at Mar.h 31, 2024 As .t Mar.h 31r 2023

Balance as apri 1,2022
lssue ofsha.es d!r nq the year

83 ance as at March 31, 2023

lssue olshares dunng the year

Balance as at Mar.h 31, 2024

1,10,55,20,000 1,r0,552.00 1,r0,55,20,000 1,10,552.00

1,10,55,20,OOO 1,ro/552,00 1,1O,55,20,O00 1,10,552,0O

1,1O,55,20,00O 1,1o,552.OO 1r1Or5512Or0OO lr1or552.O0

The Company has pard equity shares/ which have a parvalue of a 10. Each holder ofthe eqorty shares is entitled to one

sharei held by Promoters at the
end ol thc ye.r

shares h€ld by Promoters at the
t €gining of the ye.r

t Government of west Bengal 1.r0.54.70_000 1,10,54,70,000

1,10,54,70,OO0 l,1o,54,70,OOO

st

2,00,000 o02,00,000.00

2,OO,00O,002,OO,OO0.O0

r,10,552.00 1,10,552.00

r,ro,s52,0o1,1o,552.O0

2OO,oO,OO,OoO fully paid equitv shares of a 10 each

(As at r4arch 311 2024: 200,00,00,000)
(As at r.4arch 31, 2023: 200/00,00,000)

r1o,55,2o,ooo Equlty shares of I 10 each tullv paid
(As at I'larch 31, 2024: 200,00,00,000)
(as at March 31, 2023: 200,00,00,000)

subscribed .nd P.ad UPi



West Beneal Stat€ El.ctricity T..nsmisston comDarv Lintted
Notes lorming p.rt ot the Finan.l.t stat.frents

Not. 11- Borrowings- Non current

M.rch 31, 2023

A S.cur.d Borowana5 - at rmotdsed ca-
(1) rGrh LoEns

(.) F.om B..ks
(i) State Bank of hdia
(ii) Punjab Nationar 8.nk
(b) From Fi..ncial hstltutior3 e Oth.6
(i) Power Finance corporation Ltd (pFcL)
(ii) Rural Aednricarion Corporaion (RECL)
(iii) Lire hsurance corporanon of India (LIC)
(rv) NationalAsnk for Aqrlcutturaland Rurat
Developments
{v) Huoco

B Unse.ured BorrowinEs - at.frortised Cost

(r) From Fi.an.a.l Instit!tion
(i) state Government Loan

92,931.39
65,132 52

1,73818
63,619 79

000
61,396 00

35,659 49

9,418.59
t,o24 20

1,063.05
1t,619.89
t,231.22

313.68

.1,350.50

68,218.34
29,998.84

4,806,23
96,276 47

r,23!.22
65,67t.4t

313.68

4,813.87

1,068,05
14,302.00
r,23t.22
5,917 9a

),,274.71

4,450.50
3,22,477.37 37,262.s4 3.O7,O31.18

(a) Loan. fron b..ki are sccured by:

{i) Term Loan I rrom STATE BANK OF INDIA is secured by hypothecation of entire present and tuture rxed assets of rhe 220133
kV GIs substations at Mongalpur, 132/33 kV GIS at Labhpur. Harischandrapur, Kona and rheir associated transmssron trnes.

(ii) Term Loai II rrom STATE BAN| OF INDIA 
's secLred by hypothe@tion of entire present and future fred assets or the

2201112/31 kv GIS subst.tions at Baruplt, 22A/132/33 kv GIS at ranqarpur, 132133 Kv GtS at Sart Lake Sradium and
Establlshment of new connectivrty between two substations,viz., Pingla-Keshiary 132 Kv D/c Line,Basirhar NT aa III 132 (v
o/c, Indus-Raina 132 KV O/C Llne,Ranpurtrat-Bhadrapur 132 (V 0/C Line, Tarakeswar.lanqipara 132 Kv D/c Line and rheir
aseciated transm,ssion lines.

(iii) Term Loan III from STATE BANK OF INOIA rs secured by hypothection of entire present a.d future fixed asets of the (i)
2201132 kv s/s at vrdhyas.qar parr, r haraqpur, 220 kv line bays, 220kv OC t.a.smissron lines and other associated worts in
west i4idnapur dist. of West Bengal,(ii) 200/132 kv Gas insulated s/s at Alipurdua(Gls) wlth 2x160 MVA 2201112 kv power
transio.mer and associated transhission system in Alipurdoar oistrid of west aengal, (iiD5 nos 160 l.lva and 3 nos 2o0 llva
Power Transforme6 for installation at difierent s/s (iv) 2201132133 kv s/s wlth 2xr60 i4va, 2201133 & 2x50 MVA r32133 kv
Power transformer at Sad6ipur i. the Distrrct of Birbhum of West Senqal and associated transmission system(220 kv and 132
kv D/c), (v) Panaga.h 132133 kv Gas hsulated s/s eith 2t50 Mva 132133 kv Power hansformer and associated
transfiission system in the Distrid of Blrdwan of west Bengal, (vi) (2x100) MVA 400/132 kv Gas rnsulated s/5 at Purulia
Pumped Storage {PPSP 400 kv GIS) assocrated bays and asso.iat€d ULO of400 kv PPSP-Arambag O/C Line on 0/C tower at
new PpSP 400 kv s/s rn plrulia Orstrict of wen Bengal, (viD (2x50) MVA 132133 kv Gas insulated s/s at Moh tnagar along
with associated bays and transmrssion lnes in ralpaigun Distrrct ot west aenqal, (viiix2xso) MVA 132/13 kv Gas rnsulated
s/s at Indus .rons with asociated bays a.d transmissioo lines in B.nkura Distnct of west B€ngal, (ix) (2x31.5) MvA 132/33
kv s/s at lslampur arong wirh ass(iated bays and transmissrcn rine in unar Dinalpur Distnct of west Bengar, (x) (2x50) r.4va
132/33 kv s/s at Keshrary along with associated bays and transmission lrnes in west Midnapur oistrict of west Benqal.

{iv) Term Loan Mrom STATE 8AN( OF INDIA rs se.ured by hypothecation of entire present and future rixed assets of the
( l)Durqapur unit: (i) 2201132 kv s/s at ourqapur AB zone with (a) 220 kv GIS module ror 4 nos, reeder, 2 nos transformer &
1 no bus coupler, (b) 2*160MVA 2201132 kv kasformer, (c) 2 nos 132 kv AIS trasiormer bays, (ii) o/C LILO of Dorgapor oPL
U#a 220 kv D/c trahsmEson line at proposed dlrqapor AB Zone 220kv GIS, (iiD 132kv s/C vasmission line frcm Ourqapur
c zo.e to c1 zone Vs,(iv) 132 kv o/c transhission nes with HTLS condutor frcm Dirgapur aB zone with 132 kv bays at AB
zone, (v) 112 kv D/c Tower ror 132 kv D/c connedion between Durgapur aB zone & B zone s/s. (2) satqachia unitr (i) 400
kv Gas rnsulated ,s(cls) at satqachia, Burdwan(East) with (a) 400 kv Gls module for 4 nos feeders , 2 nos transformers &

1 no Bus Reactor (b) 2*5OO MVA 4OO/220 kv Iqrs, (c) t*125 MVAR Bus Reactor, (d) 2 nos 220 kv AIS transrormer bavs, (li)
D/c ulo of cokama New chandirara 4oo kv D/C hansmission line, (3) (amakhyaouri uniti (i) 132133/11 kv s/s (als) at
kamakhyaguri with 1no 132 kv Line bays,2 nos 31.5 MVA transformer bay and 1no gus transrer bav, (iD 132 kv s/c
Alipurduar Kamakhyaguri transmlssion 1ne, (4) r,ridnapur-Vidyasaqar kharaqpurtrasmi$ron line: (D 132 kv D/ctransmisslon
irne junctron point or Midnapurvrdyaegr pErk & midnapurkharagpur WBIDC to kharaqpur wBIoC 132 kv s/s, (ir)2 nos kv
(als) bay at kharaqpur WBIDC 132/33 kv s/s.

w



(vl Te.m Loan fiom Punlab Nanonal Bank ir secured by hypothecanon or e.tre present and ruture nr€d assets of
Ramqanqa/Patharprahma 112l33 Iv GIs with'n with 4 no 132 kV teeder bays, 2x31.5 r.4VA 132/33 kV Transtorme6, 8 no 33
kV feeder bays & 2 x 10 MVAR 33 kV Capacitor Bank,2no 132 kV Line Bay at Kakdwip 132l:3KV Substation for proposed
Ramganga 132/132KV Gls,2no 132 kV Line B.y at Laxmikantapur 220 KV Substanon for proposed Ramganga 132/33KV
GIS,132 kV D/CT.ansmission Une Lakshmikant.pur 220 kV 5S to proposed Rahqanga 132 kv GIS, 133 kV D/CTransm6sion
Lne Kakdwlp 132 kV SS to propo*d Ramqanqa 132 kV GtS , 2 no 132/13 kV Tra.sformer bay with 2 x 50 MVA 132/33 kV
Transformer at onqoing sagardiohi 220 kv Gls, Nilganj 132133 kv GIs at the avaibbre space wrthin Nilqanj 33/11 kv
Substation of WBSEDCL with a no 132 kv feeder bays, 2x50.0 MVA 132133 kV Transforme6 & 12 no 33 kV reeder bays,
Dive6ion of etisting overnead 33 kv, 11 kv & LT iine and conveBio. of the eme to the uG Cable at the premises of M/S
Keventer for .onstruction of Nilqanj 132 kV GIS, 132 kv r4lc Line for O/C LILO of leerat l.,lohishpota 132 kV D/c Lrne at
prcposed Nllganj 132 kv GIs ,132 kV t'l/c Line for D/c LtLo of Dharampur - Titagarh 132 kv D/c (with HTLS condocto, at
Nilganj 132 kV, Panpur 132/33 kv GIs at the available space within Panpur 33/11 kv substation of wBsEDcL with 4 no 132
kV feeder bays, 2 x 80 MvA 132/33 kv TransformeB, 12 no 33 kv feeder bays & 2 x 10 MVAR 33 kv Capacito Bank, D/C
LILo of Dharampur - T]tagarh 132 kv D/c line (wth HTLS condudoo at prcposed Panpur 132 kv Gls , Ga ghata 132133 kv
GIS wrth 4 no 132 kV feeder bay, 2150 MVA 132/33 kv Transformere, 12 no 33 kV teeder bay, D/C LILO of leerat -
Ashokenaqar 132 kv D/c Transmlssion une at Gaighata , 220 kV 0/c TransmrssDn line to Te up satgach a - leerat 220 kv
D/C line (Satqachra side) and Rishra - Dharamp!r 220 kV o/C line, 220 kV o/C Conne.trvity between leerat&Krishnanagar
ss by utili2inq part of lerat sat9achia 220 kv o/c (Delunct) Line, 2 no 220 kv Bay at Krishnanaqar 220 kv substation for
leerat 400 kv Substation, two nos. 220 kv Gls bay at Barasat 220 / 132 / 33 kv sub station, Up-qradation ol part or existins
Barasat New Town AA-lll 132 kV O/C line to 220 kV D/C line for establishhent or Barasat - Rajarhat (PGCIL) 220 kV O/C
connectivity, ULO or STPS l. K. Nagar Durgapur 220 kV S/C lrne at Asansole 220 kV Substanon, o/C LlLo of KTPP -
Howrah 220 kV D/C line at proposed Food Park 220 kV GIs .

{vi) Term Loan from Punlab National Bant is secured by hypothecation ol entire present and future fired assets of Upqradanon of
Food parl 132/13 lv s/s ro 220113 tv s/. and AT5 , construction of 132/33 Gas Insurared s/s at chapra and aTS,
construdion of 220/132/33 kv Gas Insurared s/s at Falakata & ATs.

(b) Term Loan from HUDCO is secured by hyporhecation of entire present and future fixed assets ofthe 132/33 kv substations at
rhatr., ralna, Lalqola and therr assoc'ated transmision lines, 132 kV Line Bays at Ar6hinqha, Chandrakona Road and 112
kV DC lransmGsion Une from Gokarno to Lalqoa.

{c) Term Loans from pFCL are secured by hypothecation or various present and luture movable assets of sub-stations and
trdnsmr$Dn I'nes lor wh(h loan< have been qranted.

(d) Tem Loans from RECL are secured by hypothecation of all present and luture movabre assets or sub stations .nd
ftansmission lines for which loans have been granted.

{e) Term Loan nom UC is *clred by hypothecation of all present and luture movable assets of Kharagpur 400 (V Sub-statron
and assoclated lines for which loan have been qranred.

(fl Tern Loans f.om NASARD are se.lred bv hypothecation of p.esent and proposed futu.e assets of slb-starions and
transmrssion [nes for whrcl loan< have been q arted

w



w.st Benear St t. Ele.hiciry Tran3hissio. coipany Limit.d
t{otes fornins pa.t orthe Financiat st.t€ments

Note 11.2- Non Cu.r€nr ao.rowinqr
The t .ms of rcpaynent of terh t..n.nd 6ther ldns.re.rard &row
(a) Repayment Schedule ofBankrare stated below-
(i) r.rn roan r ro rrr rrcm srarE aaNK oF rNDrA :-

(Qua^erly) Rate(%)

L-1 10,715 86 8.50%
L.2 42,514.67 924.43 2035 2ot5 8.50%

TL-3 39,024.80 BiYearly 17

7427.@ Fot
H2-3274.00

2033-2034 8.552,

(ii) Ierm toan lV trom SIArE BAN( OF tNotA (@ 8.6s %on reporting date) baiance amounnng ! too94.65
lakh is repayable in 4aqua.terty instatiments of i 2lO.3 akh starting from Oe.ember 2026.

(iii) Ierm Loan f.om PUNIAB NAITONAL BAN(:,

(Au.rterly)
Rs 618.12 Crore

49,161.59 48 !,024 61 1036.20)1
t).65%

15,995.14 48 354 07 2038 2019
4.65%

(b) Balance ofTerm Loan from HUDcO (@ 9.25 % on reportingdate)batance is repayable n 1q!artertv
installment of I 316.68 lakh erdinB in 2024-25.

(€) Secured Loan from PFCL of <4806.23lakh @ 8.49% is repayabte in 18 quarterty instalments of r 267.01
lakhs ending in 2028-29

{d) Secured toansfrom RECL have be€n received forvarious projecB in differenr tranches. rhe toanwise
repayment schedule Is as follows:

Rate(%)

t397723 2,537.t6 634.29 2027 2428 9.38%

1398197 8,677.43 2,169.46 9.37%

L198244 2,137.22 532.80 9A5%
!39a242 1,235.93 308.98 9 47%

t391724 395.07 9811 9 58va

7397725 3,492.t] 5 698.41 2024 2429 9.25v"

1397698 4,943.2s 5 988.65 2028 2429 9.25%

1398198 5,023.98 5 1,004.80 9.25%

1399143 t,903.12 6 3!7 29 2A29.2030 9 25%

1398241 192.O3 6 132 01 2029 2030 I25v.
13911673 3,344.96 9 371.66 2032 203? 9 73%

13911614 5,6s1.19 9 677.91 2032 2033 9.79%

13917721 4,442 81 9 493.65 2032 2033 9.79%

13911711 2,526.47 9 2A0.17 9 71v.

13911649 6,234.77 9 692 75

L3971714 1,992.49 9 443.66 2032 2A33 913%
13911713 3,531.65 9 392 41 2A32 2033 9 L1%

42 255.22 2034 2035

Rs 243.7s Crore

2027-2428

2021 2028

2427 2024

2021 202a

2028 2029

2A32.2033

2032 2033 9 L6%



L3971722 4,267.48 9 47416 20t2 2033 913%
13911641 7,560.68 t0 756 07 2033.2034 9 24%
13911710 2,614.4a 10 261.4s 2033-2034 9 75%
13911649 6,927.52 10 692 75 2012 2033 916',%
13911714 4,436.55 10 443.66 2012-2033 9.75vo
13911713 3,924 06 10 392.41 2032,2033 9.25%
13971722 4,741.64 t0 474.16 2A31 2033 913v,
13911641 8,316.7s 11 756.07 2033 2034 9 32%
13911710 2,475.92 11 261.45 2033 2034 9 3A%
Tranche wise disb!rsement of each loan bear interest rate prevaiing atthe time oidisbursement and are
subjectto resetafter3/10years from such date.

(e) LIC loan balance (@ 1010%l of.. t137.22 akh s repayable n 2 equarhatf-yeary nna tments, end ns rn
2024-25.

(fl Secured Loanfrom NABARDhasbeen received for var ous projects rhe Loan wtse repaymertsched!te is

outstandin

(auaderly)
Rate{%)

NABARD (NIDA) I 1,529.29 11 r39 03 2016 21 8 80v.
NABARO (NrDA) rl 2,733.80 15 !42.29 2021 2A a aaya

NABARD (NIDA) ]II 3,148 67 19 197.3t 2024 29

NABARD (NIDA) IV 8,98105 11 332.63 2010l1 8 80%

NABARD (NIDA)V 39 322.44 2033 34 8.80%

NASARD (NIDA)VI 19,246.50 421 7a 203s.36 8.80%

NABARD (NIDA)VII 20,253.00 48 421.94 2016-31 8 80%

Repayments ofNABARD {NIDA) Vll loan wlll be stan ngfrom 2024-25.

(8) Unsecured Loan from state Gover.ment (@8.50%) is repayable as follows

Opening Loan tansfe(ed from WBSEB GO 110- 37,308.94 9 2032 33 4,14569
05Ganction)-POlP/c/lU1B 1ol 2ot)4 ot.29 -os -aoo7 171.35 2421 2A 42.44

l9Ganrtion) PolP/C/tll18 1O/2oo4 O\.20 -Oa.2Oo7 168.41 2421 28 42.1O

30Gancton) PolP/c/ i/18 1a/2oa4 DL17 -7o-2ooj 223.30 2A27 2A 55.82

62lsancr on) PO/P/C/ thB 70/2004 Dt.12.03.2008 323.94 2421-28 80.98

L7 (tancrionl-Po / P / ttl 78 24 12006 0t.08.08.2007 16.53 2427 18 4.13

s6(sanction) POlP/C/lll18 2412006(pt)

Dt.07.03.2008

388.31

4

7071 2A 97 08

04Ganction)-POlP/c/lll18-10/2004 0t.30.04.2008 443 46 5 202A-29 96 69

12(sanction) POlP/C/lll18 10/2004 ot.13.08.2008 298 79 5 202a 29 s9 76

23ls ancrion) -P O / P / C / tt / 7B-tO / 2OCA Ot 22. 12. 2m8 832 30 5 1014 29 166 46

67 It anctio n) -P o / P / c / tt / 18-24 / 2oo6lnl
0t.31.03.2009

37 72

5

202a-29 '7.54

62lsanction) PO / P /C/ tt hS-lol2004 01.27.03.2009 256.95 5 20)8-29 51.39

(h) Th€ company had taken fcNBTerm Loan from SBlin Twotranches to.an amountofl24Sa3 takhs in total

during FY2023'24. How€ver,there is no outstand in8 amou nt of FCNB Term Loan as on 31.03.2024

{i) There were no defa!lts durinstheyearand no conti.uing default atthevearend i. repavment ofprincipal

or payment of inter€st on anv ofthe long term borowings rcfeiied to hereinabove

Rep.ym.nt S.h€dul. of il.r.h 20231

(a) Repayment s.hed ule of Banks are stated below_

(i) dm Loan r riom srarE SANK or rNDr^ : w



(quane.ly)
1 11,131.7a 255.18 2034 2035 9%

(ii) Term Loan ttfrom STATE BANK OF tNDIA (@ 9.10 % on reponing date) batance amounung i41166.41takh
is repayable in 4aquarteny instattmentsof Rs857.63 takhs sta.tingfrom December2O23.

(iii) Term toan lllfrom STATE BANK oF tNDtA{@ 8.40% on rcpo.ring date) batance amountins t 20128.15 takh
is repayable in 20 bi-Veady nstaltmentsofRs 1426 takh and Rr.3274 takh respectivety sta ru ng fron Aprit

(iv) Tem Loan from PUNIAB NATTONAL BAN( (@ 8.40 % on reporting date) batance amounting 129998.84
lakh is repayabie in 4a quarterlyinstattments of RsO24.98 takhs sra.tin8 from.tune 2025.

(b) Balance ofTerm Loan from HUDCo (@ 9.25 % on reportin8 date) batance is repayable in 5 quarte.ty
rnstallm€nB of . 318.68 ratns endirB,n 2024-25.

(c) Secured Loan from PFCLof<5874.28 takhs @ 8.25%is repayable n 22 quadertv instalments oft267.01
lakhs endinB in 2028-29

(d) secured Loans from REC have been rcceived for various prcjects in d ifferent ranches. The oa.wise
rePayment schedule is as follows:

Rate{%)

739?723 3,171.46 5 634 29 2027-2428 9 63%
1398197 14,841 2A 5 2,169.46 2021 2428 9.56%

1398244 2,664.O2 5 532.80 2427 2024 9 65%
1398242 7,544 92 5 308.98 2427 2028 9.47%
t397724 493 84 5 94.77 7077-20)8 9 5A/.
1397725 4,190 61 6 694 41 )028-2429 9.19%
1397698 5,931.90 6 988 65 2028-2429 9 ]0%
1398198 6,024.17 1,004.80 2028-2029 9.29%

1399r43 2,227.01 377.29 2029 2034 9 13%

1398241 924 04 132.01 2029 2030 9 43%

1399635 4,811.30 534.59 9 59%
13996s0 4,952.3t 9 550.26 9 54%

13910640 1,898.62 9 210 96 203t 2a32 9 68%

13910643 2,314.31 251 L5 )03].2432 9.64%

13910644 6,17288 9 752.54 2037 2032 9 68%

13910645 2,449.45 9 316 51 2A3!-2032 9 63%

13911673 3,7t6.62 10 37t.66 2032 2033 9 25%

13911614 6,219.10 10 621.91 2032 2033 9 25%

1391t121 4,936.46 10 493.65 9 25%

13911711 1,447.12 10 2AO 77 2032 2033 9ltv,
13911649 6,921 52 :LO 692',?5 2032-2443 916%

13911714 4,436 55 10 441.66 2032 2033 9 25%

13911713 ),924 06 10 392.41 )o32-2433 9 25Yo

L3917722 4,741,64 10 414.16 2A32 2033 9.13%

13911641 8,316.75 11 756.41 )433-2034 912%

13911710 2,415.92 t1 25145 2031 1034 9 38v.

Tra nche-wise d isbuEement of each loan bearinteren rate prevailing atthetime ofdisbuGement and arc

subi€ct to reset after 3/10yea.s from such date.

xy

2037 2012

101L 2032

2032-2033



(e) LIC loan balance {@ 10.10%)ofI2452.44lakh is repayable in 4equaIhatf yeany nna|me nts, endin8 ,n
2024 2s.

(f) Secured Loan trom NABARO has been receiv€d for variou i projects. The Loan wire repayrnent scheduie is

lQua'terly)

Rate(%)

NABARD (NIDA)I 2,085.40 15 139 03 2426 27 9.25%
NABARD (NIDA)II 3,463.13 19 !42 29 2427 2a 10.40%

NABARD (NIDA)III 4,531 67 23 197.17 2A2A 29 10 40%
NABARD (NIOA) IV 10,311.58 31 332.63 2030 31 9 25%

NABARD (NIDA) V 13,864.93 43 322.44 2033-34 8 1av,
NABARD (NIOA) V 20,529.60 48 427.70 2015-36 8.00%

NABARD (NIOA) vll (partlally drawn) 16,857.00 48 351.19 2036 37 a.oa%

Repayments of NABARD (NIDA)vland NABARD (NIOA)Vlr loanswill be startins from 2023-24 and 2024

(8) Unsecured Loan from statecovehment (@8.50%)is repayable as follows

Opening Loan vansfered from WBSEB GO-110- 41,454 63 10 4,145 69 2432-33

05(sanction)-PO/P/c/lrl18 1o/2@4 o\-29 -05 -2@7 21419 5 42.84 2421-2A

19Ganct o.) pOlP/C/ U1B-10/2004 0t.20.08.2007 210 52 5 41.10 2027 28

30(sanction) POlP/C/lU1B-10 /2004 Dr 17.LO.2OO7 279.t2 5 55.42 2027 2a

62lsancrion) PO/P lclllllB 10/2004 Dt 12.03.2008 404 92 5 80.98

lllsar.rtor\ PO/P /ll/75-24/2006 Dt 08 08.2007 20 66 5 4.13 2027 28

s6(sandion)-POlP/C/rll18 2412006(pt)

Dt.07.03.2008

485 39

5

97.08 2027 2A

O4lsah.lio IPO/P /C/ll/7B-l0/2004 Ot.30.04.2008 5801s 6 96 69 2428 29

12(sanction) POIP/C/lll18'10/2004 Dt 13.08.2008 358 55 6 5916 2a2A 29

28(sanction) POIP/C/lll18 10 I 2OO4 ot.22.1,2.&OA 994.75 6 166.46 2428 29

67{sanction)-PolP/c/lll18 2412006(Pt)

0t.31.03.2009

45 26

6

154 2a28-29

62{san.tion)-POlP/C/lrl18-10/2004 0t.27.03.2009 308 34 6 51.39 2a2A 29

(h) Ther€ were no defaults durinstheyea.and nocontinuing defaultattheyearend in repaYment of principal

orpaymentot intereston any ofthe longterm borrowings referred to hereinabove

w

2027-24



west Bengal Si.re Transmission Conpany tlnited
NotB loming p.rt of the Fin.ncial Statements
Note 12- Provlrlons

13.1The deferred.evenue arising from gover.ment grant amountlno to a 22416.51 lakhs includesthe following:'
(a) ERP System Impl€mentation amounting to a 514.00 lakhs. of the stated amount of a 64 00 lakhs E recoqni*d as

deferred revenue in the current oenod.

(b) Emergen.y Restoration system Tower Prccurement amoonting to i 650.00 akhs- of the stated amount I 34.27
lakhs is rftognised as a detered r€venue in the cur.ent p€nod.

(c) Power sector Developm€nt Fund amountinq to a 21,237 59 lakhs. of the stated amount or a 753.68 lakhs is

recognlsed as detured .evenue in the current period.

(d) PIDD grant for installaton ofenergy efficient LEo Lamps atsub stations amounted to I14.91 lakhs ofthe stated

amount ol ! o.2o lakhs was recognised as deferred revenue in th€ current period.

Nr/

M.r.h 31, 2023

Enployees O€n€aits
Leave Encashment and Leave Travel a owance 13,238 4r 11,494.95

13,234,41 11,494.9s

Provision for Leave En.ashment and Leave rrave Allowance

Provision for Other Ehployee Benefit Expenses

413.46

M.r.h 31, 2023

22,416 5l
2,996 81

19419,67

15,991,21

t9,425.49

20,813.31

141674.13

171164.95

r9,850.03
2,685.08

1 oeferred revenue arisinq from Government grant (Rerer Note 13.1)
Less:- Adjustment in resped to Govt Grant
Net Outstanding Government Grant

2 Deferred revenue consumer cost towards the as*t
Less : Amortrsation ofamount rece ved from asset provided by customer

Net Oeferred revenue for cons!mer cost towards the asset

35,41O,44 35ra39.Oa

Note 12(i)



West B.ngal State Transmlrsion Company fimtted
Notes lorming p.n ofthe fi.an<iat Sratemenrs

Note 14- Cu.rent aorrowinqs

A toar rerayabl. on d.mand

(Cnsh credit fton Bank ner atrDeb't batah.e )
B Current ilaturitles of Long T.rm Sorrowinqs

1 Cur.ent flatutities af Lano Terh Barrowngs

33,514.25

14.1TotalCash credit facr'ty is Rs 25500 akhs (Rs 7500 frcm canara a.nk, Rs 8000lakhs from pNa and 1oo0o akhs from sal). The tacrtity rs
secured by a way ot parl passu charqe on clrent (debto6 and stock) to canara Ba.k , PNB a.d sal There was no default of repayment of
princ paland 

'.terest on short term borrowfgs dlrng the year.

l4icro Enterpnses and Smal Enterprses

-other than M cro Enterprses and small Enterprises 30,155 90

Note 15- Trade Pay.bles

15,1 Oetais rerating to amolnt due to m'-o, smarrand med um enterprise (l4sME)

outstandnq forfolowinq periods from due date ol
pavment

2-3

o MsrlE

16043 52 10155 90

( D DsDuted dues I45ME

(iv) Disputed dues - others

a. the principalamount and the interest duethereon remaining unpaidtoany supplieras at

the end ofaccounting year

b.lnterest paid by the buyer under MSMEDAct,2005 along with the amounts ofthe payment

made tothe supplier beyond the appointed day duringeach accountinB y€ar

31.03.2024

2.94

31.03.2023

4.47

c.lnterestdue and payable for the period ofdelay in makin8 payment (wherethe principalhas

been paid but interest underthe MSMEDAct,2006 not paid)

d. The amount ofinteresi accrued and remaining unPaid atthe end of accounting year

e.lnterest due and payable even in the succeeding year, untilsuch date when the interestdues

as above are actually paid to the small enterprise, for the purpose of disallowance as a

deduclible expenditure under section 23.

bv



i'rarch 31, 2023

(b)

Deposit and retention money deducted from contractoB and sopptiers (Note
16_1)

46,454.60

475.20

45,201.55

422.51

46,933.aO

West B.rgal State Ele.tri.ity Trarsmission Comp.ny Limitcd
Not€s forming part ofth€ Finan.iat StatGments

ot€ 16- Other fin.n.iat tiabitities

17.1 Commissioned capital assets financed by the customeE, deemed to be translerred to the company n terhs of Requtations
framed by the west Benqal Electn.it Recutatory Commission are tn rhe process of rdentifrcation Amount received aqainst
identified prcject has been recoqn zed as revenue over the period ofusefut tife ofthe prolect.

r7.2 Other Current Liabilities include Consumer Contribution to Capital assets whrch represent advances re.eived frcm
customeE for construction of transmlssion assets. The mappinq of such advances with the compretion statls of the retated
p@ject is being €rried out. Pendinq completion of such process in entirety , no adlu5tment has been qiven i. the books.
However the management is of the vlew that the conseqlential impact (if any) would not be material cohpared to rhe size and
business volune ol the company.

(a)

(b)

Consumer contnbuUon to caprta asset

1. Employee Recoveries and Employer Co.tibutions
(a) Payable to WBSEDCL Pension Trust
(b) Pay.ble to WBSEICL Pension trust
(c) Payable to WBSEICL Gratoity trust
(d) Pay.ble for G.atuit, ofDPL Emptoyees

44,415.25

2.95
765.t2
888,82
721.91,
415.14

50/049.aa

295

69A.71
687-01
756.35

2,t69.27

53,95a.6O 54,364.23

17.3 Ou 2023 24 the movement in Consumer Contributon to CapitalAsset

17.4 During the financial yeat 2023 24, deposit asset worth I 4768.35 lakhs (excludinq overhead capitalisation ) has been
tGnsfened to WBSEDCL aqarnst which only a 1223,94 had been transf€rred from 'Consumer contribution to Capital Asset' Note
17(a) to 'Oetrered Revenue' Note 13(2) . Hence an amount of a 4199.76 lakhs is adlusted with Consumer contrlbution to Capital

w

2()23-24 2072-23
50,449 AB 46,265 30

Add:Contribution Received 5,169.02 \r,370.2t
55,2r8 90 57,635.51

LessiTransfered on Competion of Asset & supedisLon Charqe thereon 85a 10 3,58a.2a
Less:Other Adjustment 5,545 55 3,991.35

4a,815.25 50,049.88

15.1 amount withherd contractors are under review and confirmation. These shaI be retunded/adjusted post evarualon.

Not. 17- Oth.. cu.rent tiabitities



West aengal State Electricity Transmission Company Umited
Notes to Fina.cial Statements

Note 1a- Reve.u. from Operations

1a.1 During the period ended 31 March 2024 out of Government grants of a 22,416.51 lakhs , I 852,16 lakhs
is recognised as Income and out of consumer contribution of I 19,425.89 lakhs, i a11.95 l6khs is
recognised as Income,

18.2 There s no unlu flled condit ons or other cont nqenc es atta.hed aqainst thc Government grant

Note 19- Other Incom€

M.rch 31, 2024 irar.h 31, 2023

t,76,623.29
27,59r.08

2.130,29

493,74

524,38

(a) Sale orseNices
1, T.ansmission Charg4
2. Short Term Open Accns Charges
3. Scheduling Charges and SLDC Charges

(b) Other operating Revenue

, Amornsarron of corsLmer conrribution towdrds Caprtal

(b) Amo.tization of Govemment Grant

1, ,7 | ,464.12
30,355,1a

2,670.45

811.95

852.16
2/06,154.46 2,O7,962.74

Mar.h 31, 2024 March 31, 2023

24.38
1,086.82

398.17
3.387.03

3,O4A,73

205.78

18.53
6,190.39
r,126 40
4,364.68

2,023.34
168.63

(a) lnterest income earned on financialasset
on Bank deposits
on advan.e to contra.tor

(b) Oth€r non-operating Income
Sale of tende. papers
Sale of scrap
Superuision charges
Mi<.ellan€ous In.ome

14,492,O14.154.91

w



West Bengal State Electri.ity r.ansmission Company Limired
Notes to Finan.ial Statements

Mar.h 31, 2024 March 31, 2t,23

(a) salaries and wages, inctud,ng bonus

(b) contribLrtron to prcvident and other funds

(c) staff welfare expenses

Less: Amount capitalised

28,329,30

8,981.80

244,14

(5,837.30)

24.433,66

8,858.10

322,96

(s,229.84)

3t,757.94 2At7a4,Aa

Note 20- Employee Benefits Expenses
(a in Lakhs)

Note 21,- Finance Cost

Note 22- Depre.iation expense

March 31, 2024 Mar.h 31. 2023

oeoeciation of orooertv ,Dant and eouiDment 61,550.s7 35,0t7,27
61,550,57 34,ot7.27

w

Uarch 31, 2024 Mar.h 31, 2023

Interest on term loans from banks / financial lrstrtuhon., and Aonds
(b) Other interest expense:-

(i) seruice Fee/commitment Charges
( ii) Guarantee Cha.ges

Less: Amounts caoitalised durino the vear

30,319.58

66104
0.01

(3,7 77.16)

29,881.59

643.58
0,02

(3,774,25)
27,263.47 26,750.94

22.1 The Depreciation in cu(ent period 2023-24 is charg€d lollowing Regulation s 6 2 (i) or Notincaion 76IWBERC

dated 13.03.2023,The individualasset which are yet to reach 70% oftotalcost is deprecated at the rate
prescribed in the annexure A(I) of such notification.

22.2 The impad of paradiqm shlft to New Depeciation regime f.om Old Depreciation Reqime in FY 2023_24 _

For Existinq Assets as on 0r.04.2023 is i 18964.70 Lakh.
For Asset Additions made in the current pe.iod 2023-24 is a 922.64 Lakh,

i"\-



W€st Bengal State Electricity Transmission Companv Limited
Notes to Flnancial Statements

I'larch 31.2024

Transmission Charqes

UtDC Charqes

ERPC Charoes

Repairs and Maintenance

- Plant and Machinery

- Buildings

- Others

Security Expenses

Consultancy Charges

Travelling and Conveyance Expenses

Vehicle Running Expenses*

Contribution towards Corporate Social Responsibility

Fees for Filing Petitions

Other Exf,enses

Les3 : Experc€s Capitalls€d

!,74O.93

218.69

16.00

7,394.79

2,744.27

473.23

t45.29

476.32

2,775.35

61.58

118.59

t,537.94

52.45

1,962.68

270.6t

111.95

r,925.32

(335.75)

1,903.03

268.10

57.00

7,940.29

3,416.84

1,02r.95

132.32

224_30

2,59t.2O

68.75

69.25

1,453.80

52.62

1,805.03

424_45

96.31

2.255.17

(298.61)

Total 22.O29.24 24,496.2O

Note 23- Oth€. ExPenses

*The figure is net or amount recovered frorn transpo( facilities

23.1 Payment to Audito.s as:-

a in Lakhs

2023-24 2022-23

A.Payment to Statutory Auditor:

1 Statutory Aud t Fees 15.99 13.98

1.a9 r.65

2.21 1.32

4. Out or pocket expenses 1.88 \.61

B. Payment to Cost Auditor:

1.18 1.18

by

March 31.2023



west Bengal stare Ere.tri.itv Transmission comDanv Limited
Notes to Financial sr.teme.ts

risk su.h as 'nvestm€nt risk, i^terest nsk lonq€vty risk aid salary nsk

2a.r. octrn d benetu plan3
rnecompanyspdnso6rundeddehnedbenertpa.sforquarily.qemproyeesoritscompa^esthedefnedbeoenrpranareadm'nist.redbya
reparate fund tlrat is leqally separated from the entity. The board of the fund s composed of an equa number of reDresent.tive from both
employ€E and empoy.es. The boad ofth€ fund s Equr€d by la* and by irs articre olassocanon to a.t . rh€ 

'nterest 
ofthe fund and arrthe

relev.nt si.keholders 
'n 

the s.hemei i e acnve.mproyees, 
'n 

a('ve emproyees, rerrees, emproyerc Ihe boa.d of rhe fu
for the nvestm€nr polq with reqard to rhe assets ofthe Fund

unde. the pans the emproyees are enritLed to posr ich is based on the quideriies ofDCRB-35,wh ch s 50",6 or
Basic elary lor 23 y€a6 or pensonable seruice aled as Basc P.nsion. Th's Brn Pens on yrr attra.t Dearners Allowai.e adm5sbe to arL

caBgones or emdoys ofth€ Company atsu.h rat€ and tom su.h dat€ as m.y b€ deidea by the Company k€epinq 
'n 

view oa rates as wourd
be adhissible to the employe€s of the stale Govehment and Central Gove.nment lrom tme to tioe. De..ne$.elef n case of
p€nsonervfafrily peisoners shallbe from the sme date and at the same rate ar whi.h D A 

'5 
sanctoned to the emproy€es of rhe company

fte.e i5 pmvson for payment of diebl€ment P€.son, whrch *ilrb. as oe/ ime fomula.e euper.nnuanon pension but raid wrh 
'mmedab

(b) vBted Ereion of I,GRB F.milv P.nsi46
On death n service paid at s0% ol rasr pay sublect to a mn'mum or a 3650/ rot 7 yeat. at 67 year5 ol aqe 16r
employee,had he been alNe wh'chevens ear er and 3004 thereaner as lonq as alve and unmaired on death after rett€ment Fam ly Pension
for 7 yea6 or 67 years or ase ror Pens,one6 at 50% or l.st pay sublect to a min,mum or a a650/-and therearter 30% of lasl pay s'll b€ pad

onthly $rary beiig Basr, D A. .nd o.P are cover.d under the payment of 6r.iu,ty or Ad 1q72 and OCRB 35
nths Sarary, at ex't, pe. y€.r orSe rce, subj€ct to payment ol Marmlm Gr.turty as

mentioned in p.yment ofGratuty Act and rures& reqll.tions fra

fte present value orthe denned plan 
'ablity 

(denominated in l.dian Rupee)ir .aku ated
usrnq a dis.ount rate whi.h 

's 
determ hed by eference to market yields at the end of the

report nq perod on gover.me^t bonds curienny on d'<uss'on wth the manaqemem it
was noti.ed that the rund are invesred in governm€nt sunies ,colporate Bonds,

as per th€ d€c'5on oftru5t board Refer pont (G).

b' ty; hok€ver th's wi b€
0an'ally of{set by an rncrease in the return on the oran s debt nvestments.

The pr€sent va ue or the derned be.ent plan riabilty s cakuated by r.rerence to the
best estimate of the moraity ol pran ladcpants borh durnq and after rhen

The preseit va ue or the denned benert p an r abi ty s ca curated by rcf€rence to the
ruture rarares ol the plan oarti.ipants Ar su.h, an
oa(cDants w'r increase the orans hab ty

No other po$ Gn@heit benef'ts are prcvided to these employees. In reso€d of th. prans 
'n 

Inda , the mosr r€.ent actuarirlv.ruatio. olrhe
plan as*ts and the present value of the nef'ned benert obliqanon were cared out .s at Mar.h 31, 2024,by Dr R Kannan Felow of the
lnstitute orActuarie5 or Indra Thepresent valu€ ofrhedefined benerirobrgaton, aid the re ated current setuice cost and p

w
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West Bengal state Electricity rransmission Company Lihited
Notes to Finan.lal Stataments

have been determined based on reasonable possible changes of the respective assumption occurring at the end of the eportinq period.While holding nll other
assumpton constant.

(a) As at l4arch 31, 2024 : lf the discount rate is 50 basis point hiqhe/(lower) the defined benefit obligaton wou d decrease by a 1o2s6.19lakhs ( Increase by
! aa55,49lakhs). As at March 31, 2023; decrease by ! 9119.a4lakhs ( Increase by t 792s.o9 lakhs).

(b) As at l4arch 31, 2024 : lf the expected salary growth lncrcases (decreases) by 0.5Yo the defined benefit obligation would Decrease by a 9114.46 lakhs
(hcrease a 9Aa2.4O l.khs) , as at March 31, 2023 Decrease by l8108.62l.khs (ln.rease I 4442.47 lakhs).

(c ) As at March 31, 2024 : Life expectancy lncreases/ decreases by 100 basis points year for both men and women , the defined benef t oblgation would
decrease by 19516.04 l.khs (inffease by a 9525.56lakhs). As at March 31, 2023: decrease by I a4a5.27lakhs (ino..se by I a499.96lakb).

(A) Gr.tuity-Own Employess

Gratuitv-pPt Emolovees

(B) Pension- own Employees

(a) As at rvlarch 31, 2024 I lf the d scount rate is 50 basis point higher/(lower) the defined benefit obligation would decrease by ! 747.44 hkhs ( Increase by a
697.90|.khs). as at March 31, 2023; decrcase by ! 711.63lakhs ( Increase by a 663.A4lakhs).

(b) As at Nlarch 31, 2024 : Ifthe expected saLary growth increases (deffeases) by 0.5olo the defrned benefrt obligation would Decrease by a 699.17 lakhs
(lncrease a 744.43 lakhs) , as at March 31, 2023: De$eate by t 654.47 lakhs (In.rease a 71O.17 l.khs)

(c ) As at l'1arch 31, 2024 : Life expectancy increases/ decreases by 100 basis points year for both men and women , the defined benefit obliqation would
decrease by a 72l.75l.khs (increase by a 722.07laths). As at March 31, 2023r deffease by a 6a6.73 l.khs (1..re.3! Dy a 6a7.2a l.khs).

(a) As at Nrarch 31, 2024 : If the drsco!nt rdte is 50 basis point higher/( ower) the defrned ben.tt obligaton would decrease by a 66Oa9,14lakhs ( Increase by
a 59704,72 lakhs) As at I'lar.h 31, 2021 dec.ease by a 62407.60 lakhs ( ln.rease by a 56465,84 lakhs)

(b) As at l4arch 31, 2024 : lf the expected salary growth inffeases (decreases) by 0.5olo the defined benefit obligation would decrease by a 61025.55 lakhs
(rncrease a 64217.76lakhs). As at March 31, 2023: decrease by 4 57460.12 lakhs (lncreasc I 60922.17 lakhs).

(c ) As at March 31, 2024 : Life expectancy inceas6/ d*.eases by 100 basrs points year for both men and women , the defined benefit obligation would
decrease by ! 62719.27|akhs 0ncrease by ! 52a34.7a lakhs). As at March 31, 2023: decrease by ! 5926a.a6lakhs (lnc.easo by a s9375.64lakhs)

The sensihvity analyss presented above rnay not b€ repres€ntat ve ofactualchange o the defrned benefrt ob[ganon as it is unlikely that the ch.nge n ass!mpton

would occur ln isolation of one another as some of the assumptions may be correlated.

ry



west Bengal state Electri€ity Transmission Company Limited
Notes to Financial Statementt

25.1 The company has estabhshed an dppropriale lqurdrty risk management frarnework for managLng the cornpanies short t€rm , medium term long term funding
and liquidity management. The company manaqes the liqurdity r sk by maintaining adequate reserve , banking facility and reserve borrow nq facility by continuously
monrtoring forecast and actua cash flows. And by match ng the matur ty profile of financia assets and lab lities.

Liquidty and inlerest risk tables Ihe following table deta ls the company's remain ng maturity for its non derivative financia liabiities with agreed repaymen!
periods.The table have been drawn up based on the un discounted cash of financial |abilities based on the earllest date on which the company can be required to
pay. Includes both interest and principal cash flows.

In respect lo interest payment:-

March 31.2024
effective interest rate

8.550/o

8.79Vo
62.26

1,247.o5
55.66

5,634.85

3 months to 1

3,418.86
20,t27.13

9.650.47
78,088.51

3,523.06
43,844.84

(a ln Lakhs)

Total

16,710.31
1,44,945.38

1 - syears

1 349.3L 5 690.51 23 545.99 738.98 47 31L.90 I 65 696.69a7
[..ch 31, 2023
Fix€d interest rate instruments
variable interest rate instruments

8-58%
8 890/6

t24.69
866.51

67.52
5,616.45

3,481.64
18,969.19

11,392.82
72,2O3.71

5,3t7.24
40,447.57

20,783.91
1,38,103 4l

99r.20 5,683.97 22,450_83 83,596.53 45,764.81 1,58,887.34

The table has been drawn up on the un discounted conLractual maturities of the financial liability excluding interest tha! will be paid with principal
The inclusion rs necessary in ord€r to und€.stand company's liquidity manaqement as the kquidity is managed on a net asset and liability basrs,

In .esp€ct to principal payment

effectrve interest rate 1 syears
ila.ch 31, 2024
Fixed interest rate insLruments
VanabLe interest rate i.sftxments

8.550/o

4.190h
615.61

1,693-01
139.53

3,O99.72
5,326.58

26,388.10
19,079.02

1,36,432.17
16,580.47

1,50,345.70
4!,74t.27

3,17.994.70
2 304.62 39.25 31 7t4.64 t 55 511.19 1 966.17 3 59 739.97

5,326 aA 20.633.2t 21,108.00 47,422.93
March 3r, 2023
Fixed interest rate instruments
varable interest rate instruments

8 58%
8.89%

615.61
694.03

139.53
)47.561 618.09 1 32 543.53 1 123.25 230 92 726.46

2 309.64 887.09 3t 944 67 I 53 776.74 I 23t 25 351 40 549.39

The amount included above for variable interest rate instruments for both non derivalive financial assets and liabilities is subject to change rf changes in the variabLe
interest rate drffer to those estimates of interest rate determined at the end of the reporting p€riod.

44

Fixed interest rate instruments
Variable interest rate rnstruments
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west B€ngal St.te El€ctricity Transmission Company fimited
Notes to Fi.ancial Statements

26.1 Risk r4an.Ccment f..m.work
The cornpany h.s constituted a Risk l.4anaqement committee with whole time DrrectoB and funher has appornted the
company secret.ry in the capacity chief Risk offcer (cRo). The cRo and the Rsk Manaqement committee .onsrantry
monitor the risk assocEted with the company and arso conveys meerinq with all fead of the Departments (HoD) of the
company for reriewing the nsk from rime ro time Presently, the Risk Management Poli.y of the company ls Lnder
consideration for amendment.

Following are th. B.o.d vi€ws of the Risk Man.iem.nt poliGy orthe Comp.ny:
lmp.ove financialrisk awareness and nsk transpare.cy.
Identify, control and monitor key risks.

Identify risk accumulations.

Provide manaoement with reliable information on the Companys risk situanon.
Imprcve flnancial returns.

26.2 TREASURY RISX

The Company's treasury tunctrcn co ordinates access to domestic operation by augmentinq nnanca resources froh vanous
financial institutions as well as managinq the available fund judiciously ensurinq optimum utilisation oi available tunds
throuqh effectlve cash management. Borrowing from banks/financial institutions i5 one of the major soLrces of fundinq the
working capitalrequirement ofthe cohpany; therefore, change in the interest rate hay impadthe cash i.flow and outflow.
Considering that there rs a cap on the amoonr allowed by the Regolator (waERC) Ior working Caprtal reqL rement of the
Company, any chanoe in the nter€st rate may impact the profitablllty ofthe Company. Treasury functon also deals with
investment of available funds of the Company n suitable instruments in order to ensure that the aunds do not remain idle
and to eam additional income out of such funds. Hence, it would be prudent to mention lhat any fluctoation n the interest
rate / coupon rate ol such interest m.y impact the additional generaton of revenue to certain ertent As of now, the debt
equity ratio is 0.48:1 aqainst normat,ve debt eouiw rat o of 2 33:1 .

26.3 REGULATORY RISK
The Company is into the busines of t.ansmi$'on ot electriciry across the lenqth and breadth of west B€nqar. Therefore, in
accordance with p.ovision of the Electricity Act, 2003 the tariff (Price for sellinq electricity) is determined by th€ Hont'le
We$ A€nqal EEdncity Regulatory Commission (WBERC), whlch is the main eurce of revenue, Hence, any chanqes in the
tarrfi polrcies by the wBERc d.y impact the cash f,ow and revenue generation of the company.

TE4OPEEAITAXALBISK
The Company is .le facing challenges relat€i to riqht of way (ROW) and land availability for expandinq 

'ts 
netwo.k. The

situation rs more acute in the State due to the high population density and fertile nature of most of the land in the State,
due to which the percentage of population dependant on agncoture rs comparatively hiqh ,leading to greater relo.tance to
p.ovide land for establlshment ot electncity infrastructure, ehrch results in delayed completron ot the Projects. This delay if
dlsallowed by the Honble waERC op€ns the risk of loss of revenue on account ot depreciation oo completed assets and
lnterest during capitalietlon to certain extent.

26.5 CREDIT aISl(

As India's fina.cial martets b€come more dynamic and the economy continues ro evolve and diveEify with the paseqe ot
tlme, investoB.lso need to evolve the way they assess credit.isk.

The Company behg a Capital antensive one relies on the borcwed tunds to the extent p€rmissible under the regol.tions of
the Hon ble West B€ngal Elect.icity Relulatory Comhlssion for funding of its projeds besides the internal accruals of the
Company. The permisslble debt equity ratE for a projed is 70:30. As of now, the debt equity ratio is 0,48:l against
normative debt <uity ratio ot 2.33:1, The Company can utilise this leveraqe tor borrownq additional tunds rrom the market
if they are avall.ble at cheaper rate. Therefore any fluduatlon in the interest rate / coupon rate or such instrlments ol
borrcwings may hpad the scenario-

Ratinos from .redit ratlnq organizations are a traditional measure of credit nsk and a valuable so!rce of rntormation. Credlt
rlsk asse$me.t typi@lly involves lookinq at the financral .atios of the company as well as consoltation with manaqement

The rannqs proaess is designed to be a long term credit view, ba*d on a deliberate consultative approach. The problem aor

rnvenors isthar crenrt risk can chanqe rapldly while k.ditionalratinos can be slow to reiect real time dynahics.

Ine DIScoMs (consume6) plays a pivotal rore in the business ofsupply of eledricrty. Hence, anv chanqe in the financial
health ofth€ DrscoMs both in west Bengaland vanous other states may impadthe revenue position ofthe company.

Y



West Aengal State Electri.ity Transmission Corhpany Limited
l{otes to Fin.n.i.l statements

26.5The section gives an overuiew of the signincance of financial instruments for the Company and provides additionat infomation
on the balance sheet, DeGils of significant accountrng policies, including the diteria for recognrtion, the b.sis of measurement and
the basis on which income and expense are recognised in respect of each financial class of financial asset , financial liability and

tlarch 31, 2024 l{ote No FVTPL FVTOC! Amortised Cost

(a in lakhs)

Cash and Cash Equivalent
Other Bank Balances
Trade Receivable current
Other Current Financial Assets

3,80160
33,050.61
85,785.07
2,42r.65

3,401.60
33,050,61
45,785.07

2142t'65

3,801.60
33,050.61
85,785,07
2i2t.65

1,25,054.93 1,25,O58.93 1,25,O58.93
March 31, 2024

Borrowing Non Cu.rent
Borrowrng Current Mat!rihes

Cash Credit faciity from B.nk
Other Current Financial Lrab lity

30,155 90
39,839 71

46,933.80

30,155,90
39,839.71
46,933.40

30,155,90
39,839.71
46,933.40

11
16
15

16

11
16
15
14
16

3,22,477 37 3,22,477.37 3,22,477.37

4r39,4(16.78 4.39,406.78 4,39,406.78

FVTPL fVTOCt Amortised Cost carrying value Fair valueMar.h 31. 2023

Cash and Cash Equivalent
Other Bank Ba ances
Trade Receivable Current
othe. cu ent Financial Assets

9,335 65
40,895.r3
55,627 97

1,801.02

9,335,65
40,895.13
55,627.97
L803.02

9,335.65
40,895.13
55,627.97
1p03.02

6
i)
5

6(

1,o7,66t.71 1,o7,66L.71 I,O7,66L.7L

March 31. 2023

Borrowinq Non Cu ent
Borrcwrng Current Matunties

Cash Credrt fac lty from Bank
Other Curent Financial Liability

27,065.34
33,518.25
49-024.L

27,065.34
33,518,25
46,024.06

3,07,031.18 3,07,031.18 3,07,031,18

27.465.34
33,518.25
46,024.06

4,13.634.43 4.13.63a.a3 4,13,638,83

The Fair vatue of the financial assets and liabrlities are incllded at the amount that would be rece ved to sell an asset and paid to
transfer a tiabitity in an o.derly transaction between market participants, The followinq methods and assumptrons were used to
estimate the fair value.

Non Current fixed and variabte Borowings :-Fair value has been determined by the Company based on paramete6 such as interest

rate , sDecific country .isk factor , for all non curent fixed and vanaOle rate borrowings carrying amount app.oximates the fair

Trade receivabte €ash and cash equrvatent,other bank balances, other current fnancialassets,trade payable approx mate their

carryrng amount largely due to short term m.turities ofthese instruments

6
6(i)

5
7

W
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Bac round
Corporate
information

West Bengal State Electricity Transmission Company Limited ('WBSTECL" /'1he Company")
is a public limited company incorporated under the Companies Act, 1956. The Company is a
Govemment Company within the meaning ofSection 2(45) ofthe Companies Act,20l3 and the
entire paid-up Share Capital is held by the Govemment of West Bengal and its nominees.
It is a multi-sited Power Transmission Company in Eastem lndia and the Company operates and
maintains a tmnsmission network of Extra High Voltage Transmission lines along with sub-
stations with capacity of 400 kV to 66 kV situated across the state of West Bengal and also
defined as deemed State Transmission Utility under Electricity Act, 2003.

These financial statements were approved and adopted by Board ofDirectors ofthe Company in
their meeting dated 29'h May, 2023.

Significant Accounting Policies

Basis ,l
preparatlon

These financial statements have been prepared in accordance with lndian Accounting
Standards (referred to as "lnd AS") as per the Companies (lndian Accounting Standards)

Rules, 2015, notified under Section 133 of the Companies Act, 2013 ("the Act") and other
relevant provisions of the Act, the Regulations issued from time to time by West Bengal
Electricity Regulatory Commission (WBERC under the Electricity Act, 2003 (Tariff
Regulations).

The financial statements have been prepared on historical cost basis, except for certain
financial instruments that are measured at fair values at the end ofeach reporting pe od, as

explained in the accounting policies below.

All assets and liabilities have been classified as curent or non-curent as per Company's

operating cycle and other criteria set out in lnd AS I - Presentation of Financial Statements

and Schedulelll ofthe Companies Act, 2013. Based on the nature ofbusiness, the Company

has ascenained its operating cycle as 12 months for the purpose of current or noncu(ent
classification of assets and liabilities.

The financial statements are presented in Indian Rupees ({). which is the Company's
functional and presentation currency and all the amounts are rounded off to nearest lakhs (1

00.000 and two decimals thereo as stated otherwise
The preparation ofthe financial statements in conformity with IND AS requires management

to make estimates, judgments and assumptions. These estimates, judgments and assumptions

affect the application of accounting policies and the reported amounts of assets and liabilities,

the disclosures of contingent assets and liabilities at the date of the financial statements and

reported amounts ofrevenues and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from

those estimates. Appropriate changes in estimates are made as management becomes aware

ofchanges in circumstances surrounding the estimates. Difllerences between the actual results

and estimates are recognized in the year in which the results are known / materialized and, if
material. their effects are disclosed in the notes to the financial statements

Use
estimates

of

w



Property, Plant
and
Equipment

Key source of estimation of uncertainty at the date of the financial statements. which may
cause a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, is in respect of, impairment of financial instruments, valuation ofdeferred tax

dcfcrral accounts and rovisions and contin t liabilities
Property, plant and equipment are stated at historical cost comprising of purchase/work
contract cost incured, pre-operational expenses like interest on borrowings, other financing
cost during the period of construction and other attributable cost ofbringing the assets to its
working condition.
Assets received from customers or assets constructed on receipt of amounts from the

customers are deemed to be transferred to the Company in terms of Regulations framed by
the west Bengal Electricity Regulatory Commission (WBREC) and recognized as property,
plant and equipment posl commissioning.

In the case ofcommissioned assets, deposit work / cost plus contacts where final settlement

of bills with contractors is yet to be effected; capitalization is done on provisional basis

subject to necessary adjustment in the year offinal seftlement.

Insurance spares/Capital Spares, which can be used only in connection with an item of fixed

asset and whose use is expected to be irregular are capitalized in the year ofacquisition.

Capital work-itr-Drogress

Costs and expenses incurred relating to the projects under implementation are disclosed
under Capital Work-in- Progress. The employee costs and administrative costs of the

Company are allocated to CWIP based on Board of Directors' approved €tio ofthe expenses

incurred by the various Accounting Units and Project Headquafters.

Dep reciation

Depreciation is provided on straight line method at the rates and norms specified in the

Regulations notified by the WBERC, a Statutory Authoriq' constituted under the Electricity

Act, 2003, as provided in the Tariff Policy issued by the Ministry of Power which are

applicable lor the purposes of tariffas well as accounting. No depreciation is charged on

lreehold land as well as no amortization ofthe Land acquired on perpetual lease is made

since the same does not have a limited useful life.

De-recoenition of assets

An item of p.operty, plant and equipment is derecognized upon disposal or when no luture

economic benefits are expected to arise from the continued use ofthe asset Any gain or loss

arising on the disposal or retirement of an item of property' plant and equipment is

determined as the difference between the sales proceeds and the carrying amount ofthe asset

and is recognized in Statement of Profit and Loss.

At the cnd of each repo(ing period, tho Company reviews the carrying amounts ol its
tangible assets to determine whether there is any indication that those assets have suffered an

impairment loss. tf any such indication exists, the recoverable amount of the asset is

estimated in order to determine the extent of the impairment loss (if an When it is not

Impairment

kt-?



Regulatory
asset

Regulatory
liability

possible to estimate the recovemble amount of an individual asset, the Company estimates
the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also
allocated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation basis can be
identified. If such recoverable amount ol the asset or the recoverable amount of the cash-
generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement ofprofit and loss.

When an impairment loss subsequently reverses, the carrying amount ofthe asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been

determined had no impairment loss been recognised for the asset (or cash-generating unit) in
prior years. A reversal ofan impairment loss is recognised immediately in prolit or loss.

A regulatory asset is recognized when it is probable that the future economic benefits
associated with it will flow to the entity as a result ofthe actual actions ofthe regulator under
the West Bengal Electricity Regulatory Commission (WBERC) 1ariff Regulation and the
amount can be measured reliably.

A regulatory liability is recognized:

. when an entity has a present obligation as a result ofa past eventi

. it is probable that an outflow ofresources embodying economic benefits will be

required to settle the obligation; and
. reliable estimate can be made ofthe amount ofthe obligation

A regulatory asset and regulatory liability is presented as current/non-current, zts the case may

be, in the balance sheet, separately from other assets and liabilities.

On initial recognition and at the end of each subsequent reporting period, the Company

measures a regulatory asset or regulatory liability at the best estimate ofthe amount expected

to be recovered or refunded or adjusted as future cash flows under the regulatory frarnework.

A regulatory asset or regulatory liability is not discounted to its present value.

Impairment of Requlatorv Asset

The Company reviews the estimates of the arnount expected to be recovered, refunded or

adjusted at the end oleach reporting period to reflect the current best estimate. Ifexpectation

differs from previous estimates, the changes are accounted for as a change in an accounting

estimate in accordance with Ind AS 8. lf it is concluded that it is not reasonable to assume

that it will be able to collect sufficient revenues from its customers to recover its costs, this is

an indication that the cash generating unit in which the regulatory assets and regulatory

liabilities are included may be impaired and the Company test that cash generating unit for
irment ofAssetsimpairment in accordance with Ind AS 36 Im
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De-recogn ition

If it is no longer probable that the future economic benefits associated with a regulatory asset

will flow to the Company or an outflow of rcsources embodying economic benefits will be
required to settle a regulatory liability, the regulatory asset or liability, as the case may be, is
de-recognized and any resulting loss/gain is recognized in the statement ofprofit and loss.

Provisions and

contingencies

Covemment
Glants

The Company presently only have Land Assets under Lease. The Assets are depreciated at

the rates and norms specified in the Regulations notified by the WBERC, a Statutory

Autho ty constituted under the Electricity Act, 2003, as provided in the Tariff Policy issued

by the Ministry of Power which are applicable for the purposes of tariff as well as accounting

and therefore, IndAS 116 is not applicable. The period of Lease or period remaining

unexpired on the assignment oflease or at the date ofclearing the site as the case may be is

treated as Useful Life for such Assets.

Ca-ta 'ora srlbsidies from government are recognized at fair value provided there is

reasonable assumnce that the grant/subsidy will be received and all anached conditions will
be complied with.

Govemment grants relating to income are recognized in Statement of Profit and Loss on a

systematic basis over the periods in which the Company recognizes as expenses the related

costs for which the grants are intended to compensate.

Covemment grants whose primary condition is that the Company should purchase, construct

or otherwise acquire non-current assets are recognized as deferred revenue in the balance

sheet and transferred to Statement of Profit and Loss on a systematic and rational basis over

the useful lives ofthe related assets.

lnventory mainly comprises ofStores and SparesInventories

<2

A pro\ision is recognized \ hen the Company has a present obligation as a resull o[pasl
events and it is probable thal an oulflo\ ofresources will be required to seltle lhe obligation. .

in respect of which a reliable e.rimate can he made hased on technical valualion and past

erperience. No provision is recognized for liabilities whose future outcome cannol be

ascenained u ith reasonable cenaintl.
Iflhe eflecl ofthe time ralue ofmoney is material. prorisions are discounted using a pre-tax

rate thal reflects currenl market asse\sments of the time \alue o[ mone) in thal jurisdiction

and the risks specific ro lhe liabiliry. \\ hen discounting ir used. the increase in the provision

due to the passage of time is recognized as a borrowing cort.

Contingent liabilities are not recognized but disclosed unle\s the possibiliD of outflou of
resources ir remole. fhe5e are reviewed at each balance sheet dale and adjurted to reflect the

currenl managemenl estrmale.

Contingent a.sets are genemlll nol recogni/ed but are di.closed uhen inflo[ ofeconomic

benefit is probable.

Leases



Trade
receivable

Inventories, other than scrap, are valued at lower ofthe cost on weighted average basis or its
is valued at the lower ofcost or net realizable value.

Tmde receivables are amounts due from customers for goods sold or services perfomed in
the ordinary course ofbusiness. lfcollection is expected to be collected within a period of 12

months or less from the reponing date, they are classified as curent assets otherwise as non-
curent assets.

Trade receivables are measured at their transaction price, unless it contains a significant
financing component in accordance with Ind AS 18 or pricing adjustments embedded in the
contmct.
The Company measures the loss allowance for a trade rcceivable at an amount equal to the

net realizable value. Scr

lifetime ex credit losses

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions ofthe instrument. Financial assets and liabilities are initially measured
at fair value. Transaction cost that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at

fair value through profit or loss) are added to or deducted from the fair value measured on

initial recognition offinancial asset or financial liabilities.

FinancialAssets

All recognized financial assets are measured in their entirety at either amortised cost or at fair
value, depending upon the classification ofthe financial assets.

(i) Cash or Cash equiYalents:

The Company considers all short-term bank deposits (original maturity of less than 3

months), which are readily convertible in to known amounts of cash that are subject to

an insignificant risk of change in value, to be cash equivalents. Cash and cash

equivalents consists of balances with banks which are unrestricted for withdrawal and

usage.

(ii) Fioancial assets al amortized cost:

Financial assets are subsequently measured at amortized costs if these financial assets

are held within a business model whose objective is to hold these assets in order to

collect contractual cash flows and the contractual tems of the financial assets give rise

on specified dates to cash flows that are solely payments ofprincipal and interest on the

principal amount outstanding.

(iii) Financial assets at Fair value through Other Comprehe[siYe Income (OCl)

Financial assets are measured at fair value through other comprehensive income ifthese

financial assets are held within a business model whose objective is achieved by both

collectin contractual cash flows and selli financial assets and contractual term olthe

Financial
Instruments
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financial assets give rise on specified days to cash flows that are solely payment of
principals and the interest on principal amount outstanding.

(iv) Financial assets at Fair value through Profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at

amortized cost or at fair value through other comprehensive item on initial recognition.
The transaction cost directly attributable to the acquisition of financial assets and

liabilities at fair value through profit or loss are immediately recognized in the statement

ofprofit or loss.

Financisl liabilities and equity instruments issued by the Company

(i) Financialliabilities

Trade and other payables are initially measured at lair value, net of transaction costs,

and are subsequently measured at amortized cost, using the effective interest rate
method.
Other financial liabilities are measured at amortized cost using the effective interest

method.

(ii) Equity Instruments:

An equity instrument is a contract that evidences a residual interest in the assets of the

Company after deducting all ofits liabilities. Equity instruments issued by the Company

are recognized at the proceeds received, net oldirect issue costs.

Amortised Cost using effective interest method

The effective interest method is a method ofcalculating the amortized cost ofa financial

asset or fina[cial liability and of allocating interest income / expense over the relevant

period. The ellective interest rate is the rate that exactly discounts estimated luture cash

receipts / payments (including all fees and points paid or received that lorm an integral

part of the effective interest rate, transaction costs and other premiums or discounts)

ihrough the expected life ofthe financial asset / financial liability, or' where appropriate,

a shorter period, to the net carrying amount on initial recognition'

lncome and expenses are recognized on an effective interest basis lor financial assets

other than those financial assets classified as at FVTPL and the financial liabilities

respectively. Interest income and expenses are recognized in the.Statement of Profit and

Loss and ii included in the "Other income" and "Finance Cost" line item respectively'

Derecognition of financial assels

only when the contmctual rights to the cashThe Company derecognizes a financial asset

flows from the asset expire. or when il lrans fers the financial asset and substan
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the risks and rewards ofownership ofthe asset to another entitv

Impairment of financial assets

At each reporting date, the Company assess whether the credit risk on a financial

instrument has increased significantly since initial recognition.

If, at the reponing date, the credit risk on a financial instrument has not increased

significantly since initial recognition, the Company measures the loss allowance for that

financial instrument at an amount equal to l2-month expected credit losses. If, the credit

risk on that financial instrument has increased signifrcantly since initial recognition, the

Company measures the loss allowance for a financial instrument at an amount equal to the

lifetime expected credit losses.

The amount of expected credil losses (or reversal) that is required to adjust the loss

allowance at the reporting date is recognized as an impai.ment gain or loss in the

statement of profit and loss.

Derecognition of fi nancial liability

The Company derecognizes financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or they expire.

Olfsetting IinaDcial irlstruments

Financial assets and liabilities ofthe Company are ollset and the net amount reponed in the
balance sheet, when there is a legally enforceable right to offset the recognized amounts and
there is an intention to seftle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course ofbusiness.

Bonowing
cost Borowing costs directly attributable to the acquisition, construction or production of

qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as

the assets are substantially ready for their intended use or sale. The Company considers a
period oftwelve months or more as a substantial period oftime.

The bonowed funds are earmarked to specified projects under implementation and the

borrowing costs thereof are aliocated to Capital Work in Progress ('CWIP'). In cases where

the bonowed funds are not earmarked separately for specific projects, the borrowing costs

thereofare allocated/apportioned to CWIP based on sanctioned project cost ofthe projects. In

case of projects which have been completed and commissioned during the year, the

borrowing costs thereof till the date of commissioning arc allocated to fixed assets. The
borrowing cosl for completed projects is charged to revenue.

lnvestment income eamed on the temporary investment of specific bonowings pending their
expenditure on qualiling assets is deducted from the bor.owing costs eligible lor
capitalization.
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Employee
Benefits

All other borroEing costs are recognized in profit or loss in the period in which they are
incurred.
Employee benefits consist of salaries and wages, performance pay, leave travel allowances.
provident fund, employee state insumnce, pension, gratuity, compensated absences and other
terminal benefits.

a) Short term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect ofwages and salaries,
annual leave and medical leave (which is not accumulated for more than a period of l2
months) in the period the related service is rendered at the undiscounted amount ofthe
benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the
undiscounted amount ofthe benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the
present value ofthe estimated future cash outflows expected to be made by the Company in
respect ofservices provided by employees up to the reponing date.

Cost ofproviding benefits in respect of long-term compensated absences is determined using
project unit credit method, with actuarial valuations carried out at each annual reporting
period. Past seryice cost is recognized in profit or loss in the period of a plan arnendment.

Interest on the obligation is caiculated by applying the discount mte at the beginning of the
period to the obligation. Costs of long-term compensated absences are categorized as follows:

. service cost (including current service cost! past service cost, as well as gains and

losses on curtailments and settlements);

. interest obligationsi and

. re-measurement

The Company presents all the components of long-term compensated absences costs in profit

or loss in the line item 'Employee benefits expense'. Curtailment gains and losses are

accounted for as past service costs.

b) Retirement Benefit costs

Delined Contribution Plarls

Payments to defined contribution retirement benefit plans are recognized as an expense when

employees have rendered services entitling them to contributions.

Defitred Benelits Plans

I defined ben fi relirement bcn li plans, the ost I prov d lng bc ll ts 5 determ ined

u lng the prqi ected n t credit methorl th actuarial valuatlons bei n8 rned ou! at the d

I each annual rcpoatr nI perlod. R nrcasurement! nlpr s ng actuarta ll n S and osses. thc

effect of the hanges to rh asset ng I app b c) and the tn on plan assets

ud lns net lntere st reflected ediatelv n rh balance sheet *ith a harge or red

ogn ized n prehenst ncom tn thc perl whi h they
flectedIiemeasuremenl
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retained eamings and is not reclassified to profit or loss. Past service cost is recognized in
profrt or loss in the period of a plan amendment. Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined benefit liability or asset.
Defined benefit costs are catego zed as follows:

. service cost (including current service cost, past service cost, as well as gains and
losses on cudailments and settlements);

. net interest expense or income; and

. re-measurement

The Company presents the first two components of defined benefit costs in profit or loss
in the line item 'Employee benefits expense'. Curtailment gains and losses are accounted
for as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual
deficit or surplus in the Company's defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benetits available in the form
ofrefunds from the plans or reductions in future contributions to the plans.

Income Taxes Income tax expense represents the sum ofthe tax currently payable

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs liom
'profit before tax' as reported in the Statement ofProfit and Loss because of items of income

or expense that are ta-xable or deductible in other years and items that are never taxable or

deductible. The Company's current tax is calculated using tax rates that have been enacted or

substantively enacted by the end ofthe repo(ing period.

Current tax for the year
Current tax are recognized in profit or loss, except when they relate to items that are

recognized in other comprchensive income or directly in equiry, in which case, the current tax

are also recognized in other comprehensive income or direc0y in equity respectively.

Deferred taxes
Defened tax is recognized on temporary differences between the carrying amounts of assets

and liabilities in the financial statements and the conesponding ta-{ bases used in the

computation oftaxable profit. Deferred tax liabilities are generally recognized for all taxable

temporary differences. Deferred lax assets are generally tecognized lbr all deductible

temporary differences to the extent that it is Probable lhat taxable profits will be available

against which those deductible temporary differences can be utilized. Such deferred tax assets

*d tiubit;ti", are not recognized if the temporary difference arises from the initial

rccognition of assets and liabilities in a transaction that affects neither the taxable profit nor

the accounting profit.

The carrying amount of defered tax assets is reviewed at the end ol each reporting period

sufficient taxable prollts will beand reduced to the extent that it is no longer probable that

+/



available to allow all or part ofthe asset to be recove.ed

Defened tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on ta\ rates (and tax
laws) that have been enacted or substantively enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow lrom the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount ofits assets and ljabilities.

Revenue
recognition
and Other
income

a) Revenue lrom Transmission of Power is recognized on an accrual basis and includes
unbilled revenues accrued upto the end of the accounting year. Revenue from
tEnsmission of power is accounted for based on the last tariff rates approved by the West
Bengal Electricity Regulatory Commission (WBERC).

b) The Company determines surplus/deficit (i.e. excesvshortlall of/in aggregate gain over
Retum on Equity entitlement) lor the year in respect of its regulated operations (i.e.
Transmission) based on the principles laid down under the relevant Tariff
Regulations/Tariff Orders as notifred by rcspective State Regulatory Commissions. In
respect ofsuch surplus/deficit, appropriate adjustments as stipulated under the regulations
are made during the year. Further, any adiustment that may arise on annual performance
review by rcspective Regulatory Commissions under the aforesaid Tariff
Regulations/Tariff Orde6 is made after the completion ofsuch review.

c) Advance against depreciation allowed by WBERC as a component of the Aggregate
Revenue Requirement ofthe Company is recognized as revenue for that year.

d) Revenue is measured at the fair value of the consideration received or receivable.
Revenues are reduced for rebates and other similar allowances.

e) Income from short telm open access is accounted for on the basis of regulations notified

by West Bengal Electricity Regulatory Commission (WBERC).

f) Receipts for delayed payments surcharge and liquidated damage are accounted for when

it is ascertained and the collection ofthe amount is confirmed.

g) Assets received from customers advances received for construction ofproperty, plant and

equipment are capitalized after commissioning with matching credit to Deferred Revenue.

This defened revenue is recognized as revenue on a systematic and rational basis over the

useful lives ofthe related assets.

Other lncome

a) Supervision charges received for diversior/relocation of existing assets and/or against

deposit work to be undertaken by the customer is treated as Advance against Supervision

Charges and shown under Other Cunent Liabilities till the related work is completed. On

completion of the works, the Supervision Charges received there against is treated as

"Other lncome "in the year in which the related work is completed.

b) lnterest income from a financial asset is recognised when it is probable that the economic

benefits will flow to the Company and the arnount of income can be measured reliably.

lnterest income is accrued on a time proportion basis, by reference to the principal
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Provisions,
Contingent
Liabilities and
Contingent
Assets

Eamings per
Share

Standards
issued but not
yet effective

outstanding and at the effective interest rate applicable, thich is the rate that exactly

discounts estimated future cash receipts through the expected life ofthe financial asset to

that asset's net carrying amount on initial recognition.

Provisions
A provision is recognized if, as a result of a past event, the Company has a present legal or

constructive obligation that can be estimated reliably, and it is probable that an ourflow of
economic benefits will be required to settle the obligation The amount recognized as a
provision is the best estimate ofthe expenditure required to settle the present obligation at the

balance sheet date, taking into account the risks and uncertainties surrounding the obligation

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from a past event, with the resolution
of the contingency dependent on uncertain future events. or a present obligation where no

outflow is possible. Major contingent liabilities are disclosed in the financial statements
unless the possibility ofan outflow ofeconomic resources is remote.

Contingent assets are not recognised in the financial statements but disclosed, where an

inflow ofeconomic benefit is robable
Basic eamings per share is calculared by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

For the purpose of calculating dilutcd earnings per share, the net profit or loss for tle period
att.ibutable to equity shareholders and the weighted average number of shares outstanding
durin the riod are ad usted for the effects ofall dilulive potential equi ty shares.
The amendments are proposed to be effective for reporting periods beginning on or afler I

Aptil2020.

A. Issue of Ind AS l17 - Insurance Contracts
lndAS 117 supersedes IndAS 104 Insurance contracts- lt establishes the p nciples for the
recognition, measurement, presentation and disclosure ofinsurance contracts within the scope
ofthe standard. Under the Ind AS I l7 model, insurance contract liabilities will be calculated
as the present value of future insurance cash flows with a provision lor risk. Application of
this standard is not expected to have any significant impact on the Company's financial
statements.

B. Amendments to existing Standards:
Ministry of Corporate Affairs has carried out amendments of the following accounting
standards:

l. Ind AS 10.] Business Com bination
2. Ind AS l, Presentation of Financial Statements and lnd AS 8, Accounting Policies,

Changes in Accounting Estimates and Errors
3. Ind AS 40 - Investment Property

The Company is in the process of evaluating the impact of the new amendments issued but
not et eflective
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3. Critical accounting judgments and key sources of estimation unccrtainty

In the application of the Company's accounting policies, which are described in Note-2, the
management of the Company is required to make judgments, estimates and assumptions
about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical expeaience and

other factors that are considered to be rclevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognized in the period in which the estimate is revised.

Critical judgments in applying accounting policies:

The following are the criticaljudgments, apart from those involving estimations (see point ii
below), that the management have made in the process ofapplying the Company's accounting
policies and that have the most significant effect on the amounts rccognized in the financial

statements

i. Financial assets at amortized cost

The management has reviewed the Company's financial assets at amortized cost in the light

of its business model and has confirmed the Company's positive intention and ability to hold

these financial assets to collect contmctual cash flows.

ii. Key sources ofestimation uncertaintyi

The following are the key assumptions conceming the future, and other key sources of
estimation ofuncertainty at the end ofthe reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts ofassets and liabilities within the next

financial year

a. Provisions

Provisions are not discounted to its present value and are determined based on hest

estimate required to settle the obligation at the balance sheet date. These are reviewed

at each balance shee! date adiusted 10 reflect the current best estimates'

t liabilities arising from past events the existence of which would be

onl) on o""ua,"n"a or n;n-occurrence of one or more future uncertain

wholly within the control of the Company or contingent liabilities where

economic benefits would be

Contingen
confirmed
events not
there is a sent obli ion but it is not robable that
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required to settle the obligations are disclosed in the financial statements unless the
possibility ofany outflow in settlement is remote.

c. Fair value measurements and valuation ptocesses:

For financial reporting purposes, fair value measurements are categorized into Level
l, 2 or 3 based on the degree to which the inputs to the fair value measuements are

observable and the significance of the inputs to the fair value measurement in its
entirety, which are described as follows:

Level I inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Company can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level l,
that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs lor the asset or liability.
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